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3AroNnoBKU HOBOCTEWN

e MupoHoBckuin XnebonpoaykT onybnukoBan CurbHbIE ONepaLMoHHbIE
pe3ynbTtathl B 3KB2011

0630p pblHKa

B noHegenbHuk, 17 OKTAOPS, yKpauvHCKMe (pOHOOBbIE MHOEKCHI 3aBepLunnu
TOPrM CO CMeLUaHHoOW AuHamukoi. CormacHo pesynbTatam TOproB, uHaekc Yb
ynan Ha 2.36%, oo 1300.84, a nigekc NPTC Bbipoc Ha 0.21%, Ao 518.51. Bece
aKuMM WHOEKCHOW KOP3MHbl 3aBEPLUMMM TOPIU C  CUMbHBIM  CHUXEHMWEM,

nvuaepamm kotoporo ctany 6ymaru AcrHoBckoro KX3 (-33.24%), YkpTenekoma (-

2.85%) n YkpcoubaHka (-2.62%).

ToproBasi ceccusi Ha YKpauHckon bupke Havanacb pOCTOM MHAEKCOB Ha (poHe
pe3ynbTaToB BCTPEYM MUHUCTPOB cpuHaHcoB m maB LIB G20, Ha koTopon
nvugepbl cTpaH noobellanu NpefocTaBWTb MaH Mo crnaceHuio EBpPO3oHbI OT
[OMroBoro kpuauca Ha cammute 23 oktsbps. MmaBHas Lenb 3Toro nnaHa, B
nepeyt ouepedb, He p[onycTutb gedonta [peumm M pacnpocTpaHeHus
OOMroBOro KpMsuca Ha Apyrue ctpaHbl permoHa, a Takke 3awuTuTb 6aHKOBCKUIA
cekTtop. Ho onTMmu3m, CBA3aHHbIN C pe3ynbTaTamy 3TOW BCTPEYM, HECKOIBKO
yrac nocrne TOro, Kak CekpeTapb kaHunepa [epmaHuu pan noHsATb, 4YTO
pelwleHne pAonroBbix npobnem EBpPO3oHbI He OydeT TakMM CKOpbIM, Kak
npegnonaraetcd. HeratvBHyi0 Okpacky Topram npugand u KopnopaTuBHble
HOBOCTU - onHaHcoBble pesynbTaThl Wells Fargo v Halliburton okasanuce xyxe
nporHo3oB pbiHka. B To ke Bpemsa pesynbtatel Citigroup Heckonbko
nogaepxanu mHaekcobl. He mopagoBana mHBecTtopoB U ctatuctuka ms CLLUA.
Tak, WMHOEKC [AenoBOoW akTMBHOCTU CHu3uca Ao 8.48 nyHKTOB, MpPOCTUB
0XWNOAeMOro CHWKeHUs o 4, a o6bem npombiLLneHHoro npoussoactea B CLUA
B CeHTsbpe coBnan ¢ NporHo3amu.

CerogHa B Kntae 6ygyt onybnukoBaHbl BBIM 3a Il kBapTan n gaHHble Mo
NPOMBbILLUSIEHHOMY Npou3BOACTBY, B F'epmanun BbINOET VHAEKC
notpebutenbckux HactpoeHuir, a B CLUA - mHOEKC LeH npov3BOAUTENEWN,
OaHHble O MPWUTOKE WHOCTPAHHOro KanuTana 3a aBrycT M WHAEKC TeKyLlero
COCTOSHUSA N oxugaHun no pbiHKY xunbs NAHB. Takke cerogHs yxe nocne
3aKpbITUsi  YKpauHcko 6upxu coctouTcs BbicTynneHuwe rnaebl ®PC BeHa
BepHaHke. CBou oT4YeThl cerogHs nyonukytoT Apple, Bank of America, Coca-
cola, Intel n Yahoo.

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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O6beMm TOpros, MIH IpH (NeB.)
Mnpekc Yb (npas..)
WUHpekcbl, BanwTa, ToBapbl
W3meHenue, %
3HaueHue 10 . C Hay.
ropa
Ux 1301.2 -2.4% -12.6% -46.8%
PFTS 518.5 0.2% -11.0% -46.8%
RTS 1427 -1.5% -9.7% -19.7%
S&P 500 1201 -1.9% -1.2% -4.5%
FTSE 100 5437 -0.5% 1.3% -7.9%
Dax 5859 -1.8% 5.1% -15.3%
Nikkei 8 880 1.5% -1.4% -14.5%
MSCI FM 481.9 0.0% -3.5% -19.7%
MSCI EM 941.0 0.6% -3.7% -18.3%
USD/UAH 8.01 0.22% -0.2% -0.9%
EUR/UAH 11.0 -1.1% -0.5% -4.7%
EUR/USD 1.37 -1.0% 0.5% 2.7%
Oil (WTI) 86.4 -0.5% -2.4% -8.9%
Gold 1671 -0.6% -8.0% 17.3%

INnpepsl pocta/napgeHus/o6bema (YB)

LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

Tukep rpH % % ThIC FPH
INnpepsbl pocta
SNEM UK 22 120.0% 143.0
DAKOR UK 3.4 38.8% -43% 0.35
HOEN UK 1.0 25.0% -58% 11.00
SMASH UK 5.8 17.3% 7.5% 102.7
INnpepsl nageHus
ZHEN UK 0.8 -14.8% -40.0% 1.89
HAON UK 1.1 -12.6% -7.5% 27.8
KREN UK 0.9 -10.0% -40.0% 0.09
MZVM UK 0.4 -6.8% -30.5% 246
INnpepsi no o6bLemy Topros
MSICH UK 1731 -0.8% -10.8% 4883
ALMK UK 0.1 -1.2% -21.4% 4792
CEEN UK 6.83 -1.5% -23.2% 3 359
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CenbcKkoe X03MCTBO

MupoHoBckur Xne6onpoaykt [MHPC Ll, NMEPECMOTP] ony6nukoBan cunbHble
onepauuoHHble pe3ynbTaTthl B 3KB2011

MupoHoBckuin Xnebonpoaykt [MHPC LI, MEPECMOTP] B 3KB2011 yBenuuun npogaxu msica MbI oueHUBaeM YUCTbIN

nTuubl Ha 23% r/r — 4o 99.9 TbIC TOHH, NP 3TOM CPefHSA LeHa npogaxu Belpocna Ha 15% r/r [AoXxoA KOMMaHUU Ha YPOBHe
— po 16.11 rpH 3a kr (6e3 HAOC), 4To NONHOCTLIO OTpaxaeT rnobarnbHble TEHAEHLMN Ha PbIHKE 1063 mnH ponn. (+13% rir),
Msaca ntmubl. Cama KoMnaHus OTMeYaeT PocT cebecToMMOCTM KypATMHbI M3-3a pocTa LEeH Ha nokasatenb EBITDA - 357
3epHoBble. KomnaHusa 3aBeplmna ybopky nweHuubl, cobpaB 267.3 Tbic TOHH (+45% r/r), MIH gonn. (+9%), umctyio
nogconHeyHuka — 73.5 Teic ToHH (+12% r/r) n panca — 25.4 (+182% r/r). MXI peanusoBan npubbLINL — 212 MAH gonn.
40.9 TbIC TOHH NOACONIHEYHOrO Macna no cpeaHen LeHe 1.28 TbiC 4ONM. 3a TOHHY, YTO Ha 49% (+3% rir).

6onbLle npegplaywero neproda. Komnanus yeenuyuna npofaxu rotoBbiX MSCHbBIX MPOAYKTOB
Ha 10% r/r — go 10.9 TbIC TOHH, NPN 3TOM CPEAHSA LieHa NPOAAXMN MSACHBIX U3Aenuin Belpocna
Ha 17% r/r — po 20.6 rpH 3a kr (6e3 HOC).

Hawe MHeHue: Mbl cunmtaem [aHHYHO HOBOCTb MNO3UTVBHOW panst komnanum. MXM
NpPOAEMOHCTPMPOBAN CUIbHbIE OnepaunoHHble pedynbTaTthl Kak B 3KB2011, Tak un 3a 9M2011,
4YTO cCOoBNagaeT C HaWnMn oxungaHnsamu. Hapsgy ¢ cunbHbIMU onepaLnoHHbIMU pedynbTaTtamu,
Mbl TaKKe OXugaem cunbHble dnHaHcoBble pesdynbtathl B 2011 rogy. Mbl oueHnBaem 4ncTbiv
[oxopn, komnaHum Ha ypoHe 1063 mnH gonn. (+13% r/r), nokasatens EBITDA — 357 mnH gonn.
(+9%), unctyto Npubbinb — 212 mnH gonn. (+3% r/r). Mapxa no EBITDA coctasut 34% (-1%
r/r), a no ymuctoun npmbbinn — 20% (-1.7% r/r).

Mbl nepecmaTtpumBaem Hawy pekomeHgaumio no akumsam MXTT.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUN

Mpea.

[arta Bpewms, Knee  CrtpaHa CobbiTune Mepuon ®dakt MporHos aHaYeHNe En. nsm.
18.10.2011 05:00 Kutai BBM r/r 3Ks - 9.2 9.5 %
18.10.2011 05:00 Kvtan [MpomblLNeHHOe NPOn3BOACTBO /T CceH - 13.3 13.5 %
18102011 12:00 Fepvanna  /HASKC e e HBECTOROE okT - -45 433 nywTsl
18.10.2011 15:30 CLWA MHpeke ueH npoussogutenen, M/m CeH - 0.2 0.0 %
18.10.2011 16:00 CLWA YuncTbIi NpUTOK KanuTana aBr - - 51.8 Mnpa Aonn.
18.10.2011 17:00 CLUA MHpekc TekyLLero COCTOSIHUA U OXuAaHU No oKT _ 15 14 T

pbIHKY Xunbst NAHB
17.10.2011 07:30 AnoHusa [MpombILINEHHOE NPOM3BOACTBO OKOHY. aBr 0.6 - 0.8 %
WHaekc AenoBo akTMBHOCTY B

17.10.2011 15:30 CLLA NpOMBILUNEHHOCTH OPE Hblo-Mopka OKT -8.48 -4 -8.82 NYHKTbI
17.10.2011 16:15 CLLA [MpomblneHHoe Npon3BoACTBO CeH 0.2 0.2 0.2 %
COBPAHUA AKLULMOHEPOB

Oarta Tukep Tun Ha3BaHue komnaHum MnaBHble BONpoCbl NOBECTKU AHA

BHeceHue n3veHeHui B ycTaB, OT3bIB 4nieHoB HabcoBeTa,
06.10.2011 LTPL UK BCA JlyraHctennoeo3 n3bpaHne HabcoBeTa, npekpalienne A Boctok 1 AN
MawwuHocTpouTens MAO JlyraHckTennoBo3 nyTeM nuksugaumnm

Oarta Tukep Tun HasBaHue komnaHum Pe3ynbTathbl co6paHuii

31.08.2011 ODEN UK BCA OpeccaobneHepro -
YTBEepaunv rogoBoi ot4eT komnaHum 3a 2010 rog, BeiGpanu
29.08.2011 AVGR LI ECA ABaHrapg HoBOTO ayawTopa (KPMG Limited)
26.08.2011 CRGR UK BCA KpeaTus -
15.08.2011 CHON UK BCA YapKACOROBRAHEPID éKLLVIOHepr nepensbpanu uneHom HabcoseTa Bacunus
oratbipsi

09.08.2011 DNEN UK BCA [HenpoaHepro KomnaHusa HasHaumna uneHom HabcoseTa Anekcanapa Kywia
08.08.2011 ODEN UK BCA OpeccaobneHepro -
BCA - BHeouYepeaHoe cobpaHue akunMoHepoB
ECA - exxerogHoe cobpaHue akunoHepoB
KOPMOPATUBHAA OTYETHOCTb

Oata Tukep HasBaHue komnaHuun OT4YyeTHOCTb
07.09.2011 MAYA GR Mpwua ®PuHaHcoBble pe3ynbTaThl 3a 112011

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.46 6121 44% BUY 297 104% 0.2 0.2 6.2 5.0 Her. 43.9
MMK unm. Unbuya MMKI UK 0.28 3464 0.8% BUY 1.02 265% 0.1 0.0 1.5 0.8 14.3 8.1
Anueckuit MK ALMK UK 0.08 2080 3.9% BUY 0.24 197% 0.4 0.4 7.7 71 Her. 25.3
EHakveBckun M3 ENMZ UK 38.9 410 9.4% BUY 180.5 364% 0.1 0.1 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 5.1 4.3 14.3 25.7
Aspeesckuii KX3 AVDK UK 5.97 1165 3.9% BUY 26.09 337% 0.1 0.1 1.3 1.1 4.3 3.9
AnueBckuit KX3 ALKZ UK 0.29 873 2.0% BUY 0.92 217% 0.2 0.2 7.3 5.1 32.6 13.7
AcuHoBckuin KX3 YASK UK 1.44 394 9.0% BUY 6.34 340% 0.2 0.2 3.9 2.6 34 22
w/y MokpoBckoe SHCHZ UK 1.50 1273 4.0% BUY 3.65 143% 0.5 0.4 1.9 1.4 5.9 3.7
w. Komcomoneu [JoH6acca SHKD UK 1.85 620 54% BUY 9.48 412% 0.9 0.8 3.0 2.5 23.2 9.5
CeBepHbIn TOK SGOK UK 8.63 19 884 0.6% BUY 20.28 135% 1.5 1.4 2.3 22 3.6 3.5
LleHTpanbHbiii FTOK CGOK UK 6.30 7382 0.5% BUY 12.47 98% 1.3 1.3 24 2.4 3.5 3.6
MonTasckuin FTOK PGOK UK 19.47 3719 2.7% BUY 57.12 193% 0.6 0.6 2.0 23 24 3.0
Ferrexpo* FXPO LN 5.21 3 066 21.4% BUY 9.40 80% 1.7 1.6 3.5 3.5 4.9 5.1
[o6biva, Bcero 0.8 0.7 3.1 2.6 9.3 5.3
OHepreTuka

[HenpoaHepro DNEN UK 736.0 4392 6.0% BUY 1744 137% 0.6 0.6 5.7 4.0 9.4 5.3
LleHTp3aHepro CEEN UK 6.83 2524 21.7% BUY 29.19 327% 0.5 0.4 7.8 49 18.7 6.8
3anagaHepro ZAEN UK 265.0 3389 49% BUY 433.2 63% 0.6 0.5 10.1 6.1 31.5 13.8
[HoHb6accaHepro DOEN UK 22.19 525 14.2% BUY 143.3 546% 0.3 0.3 10.9 5.0 Her. 23.6
FeHepauus, Bcero 0.5 0.4 8.6 5.0 19.8 12.3
[HenpoobnaHepro DNON UK 145.0 869 9.1% BUY 386.0 166% 0.1 0.1 2.4 1.6 131 8.8
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBOGN3HEPro HAON UK 1.1 285 6.2% BUY 4.11 271% 0.1 0.1 0.8 0.5 10.4 6.8
JTbBOBOGN3HEPTO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 2.00 417 19.9% SELL 1.50 -25% 0.3 0.2 2.6 1.7 52.4 34.0
3akapnaTbeobnaHepro ZOEN UK 1.00 125 14.5% BUY 1.63 63% 0.2 0.2 2.2 1.4 18.8 121
KpbiMaHepro KREN UK 0.90 156 19.6% BUY 3.58 298% 0.1 0.1 1.6 1.1 4.0 2.6
XMenbHULKOGN3HEPrO HMON UK 1.00 135 11.3% BUY 3.54 254% 0.2 0.1 1.1 0.7 3.5 2.2
BuHHML@06n3Hepro VIEN UK 45.0 139 47% BUY 207.0 360% 0.1 0.1 0.6 0.4 2.0 1.3
MpukapnaTteeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 14 0.9
YepHuroBobnaHepro CHEON UK  0.90 107 16.0% BUY 4.54 404% 0.1 0.1 0.9 0.6 1.7 1.1
YKutommnpoGneHepro ZHEN UK 0.75 92 8.4% BUY 4.76 535% 0.2 0.2 1.2 1.0 2.4 1.5
YepkaccblobnaHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 21
HukonaeBobnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 22.9
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 22 153.6  100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBLbIOON3Hepro CHEN UK 3.90 221 8.0% SELL 2.55 -35% 0.4 0.3 6.1 4.0 27.6 17.8
TepHononbobnaHepro TOEN UK 1.00 61 8.9% BUY 4.29 329% 0.2 0.2 1.6 1.1 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.2 1.4 23.8 15.6
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 0.99 2573 8.2% BUY 1.99 101% 0.5 0.4 2.7 23 3.9 3.3
HwxHegHenpoBckuit T3 NITR UK 2.60 1040 6.1% BUY 11.80 354% 0.3 0.2 1.5 1.4 3.1 2.1
HosomockoBckuii T3 NVTR UK 0.84 168 12.4% BUY 5.04 500% 0.1 0.1 0.8 0.7 1.8 1.3
[HenponeTpoBckuin T3 DTRZ UK 25.40 27 24.8% BUY 110.7 336% 0.2 0.2 24 2.4 3.6 24
MpoussopacTBO TPY6, BCEro 0.3 0.2 1.9 1.7 3.1 2.3

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 408.0 22125 0.5% BUY 645.4 58% 1.0 0.9 53 3.8 8.5 55
[anHacpToras GLNG UK 0.20 3905 85% NIR - - 0.5 0.4 5.9 4.5 10.8 8.6
JKX Oil&Gas* JKX LN 2.58 442 50.4% N/R - - 1.7 1.3 2.9 2.1 54 4.5
HedTb u ras, Bcero 1.1 0.9 4.7 3.5 8.2 6.2

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuy SLAV UK 2.50 2374 72% UR - - 0.7 0.6 2.8 2.4 5.4 4.6
CAH NHBeB YkpauHa SUNI UK 0.17 1617 13.0% UR - - 0.4 0.3 1.8 1.5 6.3 3.4
KepHen* KER PW 20.86 1537 66.6% U/R - - 1.0 0.9 5.7 54 6.9 6.4
MX* MHPC LI 12.30 1327 30.6% UR - - 1.9 1.8 5.8 55 6.3 5.9
ABaHrapa* AVGR LI 8.70 556 22.5% N/R - - 1.2 0.9 3.2 2.4 3.3 2.9
KpeaTus pyn CRGR UK 65.0 666 23.4% BUY 272.9 320% 1.0 0.9 4.5 3.9 25 1.4
Mpus* MAYA GR 7.71 819 20.0% BUY 22.06 186% 25 1.6 3.4 2.0 3.5 24
Acrtaprta* AST PW 21.73 543 37.0% UR - - 1.9 1.6 4.7 47 5.3 5.3
MunkunaHg* MLK PW 6.51 204 224% N/R - - 0.7 0.6 4.9 3.9 7.6 5.7
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 34
CuHTan*® SNPS GR 1.86 61 36.3% BUY 5.18 179% 0.9 0.6 2.7 1.6 3.7 2.6
MCB Agricole* 4GW1 GR 1.21 21 24.4% BUY 8.10 567% 0.3 0.2 0.9 0.5 1.6 1.2
JaHgkom* LKI LN 0.06 27 34.1% BUY 0.13 113% 0.7 0.7 24 1.8 7.6 3.9
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.1 0.9 3.6 3.0 5.0 3.8
CtpoutenbLCcTBO

TMM* TR61 GR 0.93 48 13.0% N/R - - 3.0 25 9.1 7.4 6.7 4.8
KDD Group* KDDG LN 0.21 35 22.5% BUY 1.03 384% 2.7 2.2 80.9 2.9 Her. 0.6
CTpouTenbCcTBO, BCEro 2.8 2.3 45.0 5.2 6.7 2.7
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.15 4452 3.8% BUY 0.58 291% 0.7 0.7 0.6 05 19.6% 30.2%
YkpcoubaHk USCB UK 0.22 2732 45% BUY 0.83 286% 0.8 0.7 0.4 03 10.3% 19.7%
BaHk ®opym FORM UK 2.24 1329 55% BUY 4.71 110% 27 2.2 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.4 1.2 0.4 04 149% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 1731 3597 24.0% BUY 5805 235% 0.5 0.3 1.5 1.1 2.0 1.8
KptokoBckuii BC3 KVBZ UK 18.18 2085 10.6% BUY 53.68 195% 0.3 0.3 21 2.0 3.7 3.9
CraxaHoBckuit BC3 SVGZ UK 3.41 772 10.0% BUY 13.36 292% 0.2 0.1 1.6 1.1 2.7 25
Boraat MoTopc LUAZ UK 0.22 939 8.0% BUY 0.30 36% 0.9 0.7 121 7.9 Her. Her.
JlyraHckTennoso3 LTPL UK 2.55 559 4.7% BUY 7.62 199% 0.5 0.3 7.6 44 11.4 5.7
Cymckoe HMNO um. PpyHse SMASH UK 5.75 409 42% UR - - 0.8 0.7 121 12.0 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 425 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 12.00 558 54% HOLD 14.00 17% 0.3 0.3 3.3 34 1.2 1.2
M3TM MZVM UK 0.41 6 20.0% UR - - 0.4 0.4 141 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 6.3 5.2 3.9 2.8

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

18 okTa6ps, 2011

Mpouee

YKpTenekom UTLM UK 0.41 7 603 7.2% BUY 0.86 111% 1.1 1.2 4.6 3.9 29 9.4
Ctupon STIR UK 28.43 771 9.6% BUY 126.1 344% 0.2 0.2 3.0 3.0 8.4 6.6
Bcero

0.6 0.7 3.8 3.4 5.6 8.0

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyuLeHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT
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E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

+380 44 207-0103
+380 44 207-0102

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

+380 44 207-0100
+380 44 207-0100

Oenuc MNpyTumnkoB
Mapus Onekcen4yk

VHBECTULMOHHbIN MeHedkep
MnagLwuin cneumanuct

prutchikov@sokrat.com.ua
olekseychuk@sokrat.com.ua

OoBepuTenbHoe ynpaBrieHue:

HOnusa MpucskHIOK
Tumyp AptembeB

+380 44 207-0103
+380 44 207-0103

Buue-npe3naeHT
YacCTHble KIMNEeHTbI

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua

UHTepHeT-TPenauHr:

CeeTnaHa OnpolueHko OUpeKTop AenapTaMeHTa +380 44 498-4918 oproshchenko@sokrat.com.ua

Anekcen BensieB
DeHuc KoponeB
Erop BenbkoBen

3amMecTuTeslb AnpeKkTopa
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

belyaev@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

AMMK, noTpedbutensckuin CekTop
TEXHUYECKNI aHanm3
TEeNeKoOMMYyHMKaLmm

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

KopnopaTM BHbleé KOMMYHUKaUUN.

OVpeKTop AenapTaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100

Enena KonecHuuyeHko
Makcum KOpuyeHko

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bcsi HcbopMaums 1 ycnyru, cuuTaloTcsi cBOBOAHBIMU OT Kakux Obl TO HM BbINO rapaHTWiiHbIX 06a3aTenbcTs, U CokpaT, B YAaCTHOCTW, He NpeJoCTaBMsieT HUKAKOW HEeMOCPE[CTBEHHO BbIPKEHHON WNu
nogpasyMeBaeMoin rapaHTUM B OTHOLLEHWUM TOYHOCTU, CBOEBPEMEHHOCTH, MOMHOTHI, a Takke NPUroAHOCTW Takoi WHopMaLumMM ANs Lene Npoaaxu, NOKynk1u unu Ans nioboi nHoi uenu. CokpaT HU Npu Kakux
obCcTosTENbCTBaX HE HECET OTBETCTBEHHOCTM Nepes kakuM Gbl TO HU GbiNo (PU3NYECKUM MU I0PUONYECKVM NIMLIOM 3a (a) Nobble pacxofbl UK Y6bITKM LIENKOM UMW MOMHOCTBIO MPUYMHEHHBIE, BbiTeKatoLmne 13
VMW OTHOCSLLMECS K Kakoii-nnbo oLwnbke (npousoluesien no HeGpPexHOCTU UNK UHBIM 06pa3oM) UK APYrUM 06CTOSTENLCTBAM, BHE 3aBUCHMOCTU OT HaNMyus UIn OTCyTCTBUS koHTponst CokpaTta unu koro-nn6o
13 ero [UPEKTOPOB, AOIDKHOCTHBIX ML, CRYXalUX WU areHTOB Haj 3TUMM OBCTOSTeNbCTBaMK B CBSI3M C NonyveHuem, c6opom, noabopkol, aHanu3om, TONMKOBaHWEM, nepeaaden, onyGnukoBaHuem wnu
poctaskon no6on nHdopmaumm, unu (6) kakme Gbl To HY BbINo NPSIMbIE UNK KOCBEHHbIE, hakTUYeCKe, KOMNEHCALMOHHbIe UMK CriyyaiiHble yObITkK (BKItoyas, 6e3 orpaHnyeHust, ynyLLeHHyIo Bbiroay).
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