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[OuHamuKa pbiHKa, %

3aKpbiTue 1p im ytd
Ux 1425,96 2,82 7,53 -42,81
WIG UA 780,82 0,4 2,26 -21,92
3akpbiTue 1na OTKpPbITbIX NO3ULUA
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CmerKHble PbIHKUN

USD/UAH 8,01
EUR/UAH 10,99
EUR/USD 1,37
Brent Crude oil, USD/bbl 109,54
Gold, USD/Tr. oz. 1711,80
AnHaMMnKa MUpPOBbIX UHAEKCOB
Developed Markets, %

3aKpbiTue 1p im ytd
DJIA 11 836,04 1,53 8,45 0,69
S&P500 1237,90 1,61 9,41 -1,57
Nasdaq 2318,32 0,87 8,37 4,53
FTSE100 5 484,10 1,15 6,93 -7,05
DAX40 5965,63 2,25 8,43 -13,72
STOXX 600 237,22 0,92 4,88 -13,99
Nikkei225 8 835,52 -2,21 -0,69 -15,53
Emerging markets, %

3aKpbiTue 1p im ytd
BUSP 57 322,75 -1,74 9,55  -17,29
RTS Index 1526,19 2,78 13,80 -13,79
BSE Index 17 464,85 -0,09 6,15 -14,84
SCl 2504,11 1,38 6,14 -10,82

UcmoyHuk: Thomson-Reuters, UX, pacuemel Sortis
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KommeHTapuii pbiHKa

B cpesy, 2 HOABpA TOPrM Ha PbIHKE aKLMIiA 3aKPbIINCL B MOJIOMKUTENbHOW 30HE:
MHaekc UX Bbipoc Ha 2,82%, 3aKpbIBWMCb HA oTMeTKe 1425,96 nyHKTa. Toprosas
CeCccun OXapaKTepu3oBasiacb PasHOHaMNpPaB/ieHHOW AMHAMMKOWN BCes 33 CMeHoW
HACTPOEHMUI Ha BHELWHUX pbiHKaX. MNepes oTKpbITMeM cHOPMUPOBASICA YMEPEHHO-
NO3UTUBHbBIN BHEWHUN GOH — eBPOMeCKMEe U POCCUMUCKUIA PbIHOK TOProBaiuch B
3eneHol 3oHe. OTKPbIBWMWCH Bbllle Npeablayllero 3akpbiTUs, JIOKaNbHbIA PbIHOK
Hayan nepekpbiBaTb AN U K NOAYAHIO OMYCTUACA K AHEBHOMY MUHUMYMmY B 1377
nyHKToB no UX. Yaep»Kano pbIHOK B HUCXOAALLEM ABUXKEHUWU B NEPBOI NOSOBUHE
OHA Ny6AnKaLmMa gaHHbIX N0 YPOBHIO 6e3paboTuubl B FfepmaHuun. BTopyto NnonoBuHy
OHA PbIHOK OTbIFPbIBaN CHUXKEHWE NepBOi BCAesd 3a MWPOBLIMM PblHKaMW B
OWUOAHUM NpoTOoKoNa 3acegaHua OPC CLUA B KoHue AHA. KenaHuve nOKynatb
nogorpen BbiXo4, AaHHbIX MO 3aHATOCTU, @ TaK XKe OTKpbITUe Topros B CoegMHEHHbIX
WTaTax B 3e/leHON 30He Ha GOHe OXMAaHMK ycablwaTtb oT npepceaatens OPC
HameKa Ha QE3.

Ninaepom pocta Ha UX ctanu akuum [HenpoasepxunHckoro MK /DMKD/ - 11,25%,
Xapum3sckoro Tpy6Horo 3-aa /HRTR/ - 7,04% v Anuesckoro MK /ALMK/ - 6,4%. Xyse
pbIHKa Bbiraagenn akuum Mapuynonsckoro 3TM /MZVM/ - 10,43%, BaHka ®opym
/FORM/ - 2,46% wn Montasckoro NOK /PGOK/ - 2,14%. Hanbonbwmit o6bem Topros
6b1n1 OTMedeH no akuuam Anyesckoro MK /ALMK/ - 19,3 maH. rpH., MoTop Cuum
/MSICH/ - 18,3 mnH. rpH. u LleHtpaHepro /CEEN/ - 13,3 mnaH. rpH. O6bem Topros
akumamm coctasmn 97,82 MH. FTPUBEH.

Mbl 0XXMAaem OTKPbITME HA PbIHKE aKumii okono 1390 — 1400 nyHKTOB No UHAeKcy
UX Ha ¢oHe coxpaHawoLwenca HeonpeaeneHHOCTM Ha BHeLWHuX naowagkax. ®PC
OT/NIOKUN NPUHATUE pPEeLIeHnA, O [AOMONHUTE/NbHbIX CTUMYNax OAHOBPEMEHHO
YXYAWWB MPOrHO3 poCTa 3KOHOMWKW. EBponerickMe pbiHKM OCTaloTca  nog,
AaBneHvem cutyaumu B Mpeuun. BavaHve Ha xop TOProsB B TEYEHWE OHA OKaXyT
HoBocTM ¢ Cammuta G20, pesynabtatbl 3acegaHua ELBE u nepsas npecc-
KOHdepeHLMA HOBOTO rnasbl LleHTpobaHKa, a TaKKe CTaTUCTUKA Mo Npom3akasam 1
AenoBoi aktTMBHocT B COeaMHEHHbIX LITaTax.

CobbiTuA
=  HAK "3KY" 3a 10m2011 yBennumnna npov3BOACTBO 3NEKTPO3IHEPrUM Ha 5%
= "AsoBmaw'" 3a 10m2011 yBennuymn peanmsaumio B 1,9 pasa

KaneHpapb

12-12-11 WHTepnaiin HxkHegHenpoBcKuiA T3 - BHeouepeaHoe cobpaHue aKL-0B

KommeHTapuit MMPOBbIX PbIHKOB

Topru B EBpOMne 3aKpbIIMCb POCTOM MHAEKCOB 0KOM0 1,0% Ha OXUAAHMAX UTOTrOB
3acegaHuna ®PC, ckoppeKTUpoBaB NajeHue npeablaylmx AByx aHel. oaaepxky
PbIHKY TaKXe OKasanu OXWAaHWA, 4YTO eBporneiickue suaepbl obecnedvat
peanusaumio naaHa cnaceHuma [peuun, cornacoBaHHoro Ha cammute EC Ha
NPOLUIOW Heaene, HECMOTPA Ha enaHwe BnacTel peuymn nposBecTy pepepeHaym
no 3ToMy BOMpocy. AMepuKaHCKMe UHAEKCbI 3aKpblancb poctom Ha 0,9 - 1,6% Ha
utorax 3acegaHna ®PC 1 npeasapuTeNbHbIX JaHHbIX C PbiHKA Tpyda. Mo gaHHbIM
ADP yucno paboumx mect Bbipocno Ha 110 TbiC. MPOTUB OXKMAAHWI pocTa Ha 102
TbIC., NpeAblAyLLas oLueHKa yayyweHa Ao 116 Tbic.

KaneHpapb
03-11-11 NHAaeKc AenoBoit akTUBHOCTU B cdhepe ycayr — Bennkobputanus
03-11-11 3acepaHue ELLb — EBpo3oHa
03-11-11 UHaeKc aenoBoi akTMBHOCTU B cdepe ycayr — CLLUA
03-11-11 MpombliwneHHble 3aKasbl — CLLUA
04-11-11 UHaeKc aenoBoi akTMBHOCTU B cdepe ycnyr — EBpo3oHa

e CTpanvua | 1
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HAK "9KY" 3a 10m2011 yBennuunna npousBOACTBO 3/IEKTPO3HEPrumn Ha 5%

JHeproreHepupyoWme KOMMNaHUM U anektTpocTaHumm HAK "DHepreTuyeckas KomnaHuA
YKpauHbl" ¢ Hayana 2011 r. npoussenu 57,9 mapa. KBT.4, uto (5,0% 60nblue B CpaBHEHUMU C
aHanornyHbim nepuogom 2010 r. TIC sHeproreHepupylowmx Komnawuii 3a 10m2011
npoussenn 44,5 mapa. KBT.4  anekTposHeprum  (28,2%  obuierocysapcTBeHHOrO
npov3BoACTBa), YTo Ha 10,4% 6osblie, 4em 3a 3TOT ke nepuog 2010 r. T3L, 3a 10 mecaues
2011 r. npoussean Ha 10,3% 6Gonbwe - 4,3 mAph. KBT.Y  371EKTPO3HEpruu.
TennoaHepreTnyecknmm molHoctamm HAK "IKY" ¢ Hayana roga otnyweHo 12,1 maH. MKan
TensI03Heprum, 4to Ha 2,4% meHblue OTNyCcKa Teno3Heprum yem 3a 10m2010.

"AszoBmaw" 3a 10m2011 ysenuuun peanusaumio B 1,9 pasa

OAO "AsoBmal" B aAHBape-okTAbGpe 2011 roga yseanunno obvemb! peannsaumm 8 1,9 pasa
— 00 7,6 MApA. rpH, roBopuTCcs B coobLeHnmn rpynnbl B cpesy. CornacHo emy, Takol poct
obecneymnn BaroHOCTPOUTENM, YBENNYMBLLME BbIMYCK NONYBAaroHOB B 2,9 pas3a, a rpy30BbIX
BaroHoB - B 1,4 pasa. Bcero 3a 10 mecaues 6b110 M3rotosneHo 13,15 Tbic. e4,. NOABUKHOIO
cocTaBa (9,16 Tbic. umMcTepH 1 3,99 Tbic. NOAYBaroHoB), B TOM Yncie B okTabpe — 1,53 Tbic.
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Pe3ynbtatbl TOpros, YKpauHckas bupka:

Komnanusa

Metannyprus
AsoscTanb

MMK nm. Unbnua
EHakunesckuit M3
Anyesckuit MK
3anopoxcTanb
[Henpoa3sep*uHckuii MK
[lHenpocneucTtans
TennoreHepauus
LleHTpaHepro
[HenpaHepro
[oHbaccaHepro
3anagsHepro
MawwmHocTpoeHune
MoTop Cuy

Cymckoe HIMO vm. GpyH3e
Typ6oatom

XK JlyraHckrennosos
BaroHocTpoeHue
Mapwynonbckuii 3TM
A3oBobLemaly
Kptokosckuii BC3
CraxaHoBckuit BC3

Kokcoxumuuyeckas npomMbILINEHHOCTb

AszeeBckuin KX3

AlcnHoBckumit KX3

Anyesckuit KX3

3anOpPOXKKOKC

Xumunyeckana NpombILLNEHHOCTb
KoHuepH Ctupon

[0o6biBatoLLasn NPOMBbILLIEHHOCTb
MonTasckuin TOK

CeBepHbiii TOK

LL-ta Komcomonew, [jonbacca
LL/Y Mokposckoe
Tpy6onpoKaTHbIii cekTop
HuKHeiHenpoBCKuiA Tpy6HbIN 3-4,
HOBOMOCKOBCKMIA TPYBHBIN 3-4,
Xapum3cKuit Tpy6HbIN 3-4,
AsTOMOGUNECTPOCHME

NyA3

KpA3

YkpAsTO

BaHKOBCKMWiA ceKTop
YkpcoubaHk*
PaiipdaiizeHbanHk*

dopym*

Hedrerasosblii cektop
YKkpHedTb

TenekomMmyHUKaLuu
YKpTenekom

Tukep

AZST
MMKI
ENMZ
ALMK
ZPST
DMKD
DNSS

CEEN
DNEN
DOEN
ZAEN

MSICH
SMASH
TATM
LTPL

MZVM
AZGM
KVBZ
SVGZ

AVDK
YASK
ALKZ

ZACO

STIR

PGOK
SGOK
SHKD
SHCHZ

NITR
NVTR
HRTR

LUAZ

KRAZ

AVTO

usce

BAVL

FORM

UNAF

UTLM

Lena
3aKPbITUA, TPH

1,49
0,30
45,50
0,0997
4,00
0,20
1100,00

8,05
652,90
26,31
268,40

2110,00
5,50
4,25
2,49

0,28
12,00
23,09

3,37

5,98
1,20
0,33
1,40

30,68

17,80
9,22
1,23
1,24

3,00
0,84
0,97

0,2279
0,0000
56,00
0,1920
0,1415
1,75

373,50

0,4325

U3meHeHue, %

1

2,41
0,00
5,86
6,40
0,00
11,25
0,00

4,22
1,35
3,62
1,17

3,53
0,00
0,00
0,00

-10,43
0,00
3,59
0,54

2,82
0,17
0,00
0,00

5,43

-2,14
1,31
2,67
0,00

0,00
0,00
7,04

1,56
0,00
0,00
1,05
0,71
-2,46

2,61

0,93

-1,56
15,38
7,29
1,63
-20,00
-0,17
-33,33

2,63
-7,84
5,27
-3,21

-0,49
-4,35
-23,42
-2,31

-3,16
71,43
13,09

2,13

-8,65
-1,80
-5,69
-39,11

-3,64

-4,16

3,47
-1,72
-7,69

15,38
7,96
-7,43

0,27
-10,34
-17,37
4,43
-1,40
-18,47

-9,00

3,25

im

-9,38
3,27
-5,99
4,00
-20,00
-10,07
-33,33

-7,45
-12,23
0,99
-8,52

13,22
10,11
-15,84
-8,98

-41,16
71,43
17,32

-25,56

-9,85
-44,38
-5,69
-49,96

-6,28

-5,11
3,41
-35,26
-31,55

-25,96
-1,16
-10,63

0,40
-11,62
-29,11
-20,87
-17,06
-18,55

-21,89

2,39

ytd

-49,37
-68,22
-75,33
-57,77
-11,11
-59,63
-19,41

-47,38
-51,01
-64,74
-42,33

-31,56
-62,07

-8,60
-41,25

-97,18
-36,00
-37,48
-63,66

-61,00
-73,30
-37,74
-29,95

-63,37

-58,14
-31,06
-75,86
-73,33

-64,70
-66,11
-24,09

7,63
-7,16
-67,82
-65,83
-64,52
-70,48

-38,87

-21,23

12m

-39,63
-68,75
73,14
-28,31

11,11
-45,74
-11,29

-38,67
-37,30
-54,88
-50,83

2,93
-80,46
-13,27
-14,88

-98,31

-7,69
-31,83
-55,57

-59,58
-62,33
-10,81
-72,81

-60,00

-52,41
-13,00
-66,87
-72,41

-66,67
-66,39
-25,55

29,86
0,00
-56,52
-57,26
-66,33
-72,32

20,01

-15,98

Max, 52 1

3,44
0,98
208,97
0,26
5,99
0,60
2400,00

20,00
1365,00
83,68
547,42

3867,99
25,00
6,00
5,16

21,55
18,75
39,61
11,89

18,00
5,60
0,75
4,90

92,00

53,60
15,87
5,45
5,44

9,25
2,75
1,39

0,34
0,22
174,00
0,68
0,47
6,78

933,80

0,66

pbIHOK akumit | daily

Min, 52 H

0,80
0,24
36,87
0,04
3,00
0,13
1020,00

6,45
488,00
21,00
121,00

1609,00
3,03
3,20
2,01

0,27
2,50
15,11
3,00

5,69
0,94
0,18
1,40

27,50

16,60
8,15
0,96
1,00

2,60
0,45
0,83

0,15
0,14
55,02
0,19
0,14
1,65

303,25

0,35

yetBepr, 3 HoA6pa 2011 r.

UsmeHeHue, %

ot Max

-56,82
-69,36
-78,23
-61,51
-33,22
-66,69
-54,17

-59,73
-52,17
-68,56
-50,97

-45,45
-78,00
29,17
51,66

-98,71

-41,71
-71,67

-66,81

p/v
-56,00
71,41

-66,65

-66,79
-41,90
77,45

p/m

p/H
-69,40
-29,82

-31,97

p/H
67,82
71,95
-69,57
-74,20

-60,00

-34,42

ot Min

85,63
24,22
23,41
137,38
33,33
53,46
7,84

24,83
33,79
25,29
121,82

31,14
81,52
32,81
24,14

4,40

52,81
12,27

5,01
p/H
88,57
0,07

11,56

7,23
13,10

p/H
p/H
86,56
17,43
55,03
p/H
1,78
2,67
3,97
5,88

23,17

22,14

UcmoyHuk: Thomson-Reuters, pacdemesl Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep
AGROGENERATION ALAGR.PA
AGROTON A2TA.WA
ASTARTA ASTH.WA
AVANGARD INV AVGRq.L
INDUSTRIAL MILK COMPANY IMCP.WA
KERNEL KERN.WA
KSG AGRO KSG.WA
LANDKOM INTL LKILL
MHP S.A MHPCq.L
MILKILAND MLKA.WA
MRIYA AGRO MAYAq.F
OVOSTAR OVO.WA
SINTAL AGRICLT SNPq.F
UKRPRODUCT UKR.L
FERREXPO FXPO.L
SADOVAYA SGRE.WA
COAL ENERGY SA CLEP.WA
JKX OIL & GAS JKX.L
REGAL PETROLEU RPT.L
CADOGAN CADP.L
KDD GROUP KDDG.L
TMM REAL ESTAT TR61q.DE
WESTA ISIC WESP.WA

Baniota

EUR
PLN
PLN
usD
PLN
PLN
PLN
GBp
usb
PLN
EUR
PLN
EUR
GBp

GBp
PLN
PLN
GBp
GBp
GBp

GBp
EUR

PLN

O6MeHHbI
Kypc S

1,353
0,304
0,304
1,000
0,304
0,304
0,304
1,557
1,000
0,304
1,353
0,304
1,353
1,557

1,557
0,304
0,304
1,557
1,557
1,557

1,557
1,353

0,304

LeHa
3aKpbiTna *

1,86
27,50
71,05
11,50

8,15
64,10
24,00

3,63
13,00
19,36

5,56
58,90

1,81
17,63

290,00
9,15
24,15
166,50
35,75
43,50

14,50
0,81

8,10

WUsmeHeHue, %

1a 1H im ytd 12m
1,64 -2,62 -4,62 -12,68 -13,49
0,00 1,85 7,00 -21,11 0,00
-3,79 -6,14 -7,67 -22,69 -6,94
0,00 -3,36 0,00 -22,56 21,77
4,35 1,37 -13,30 -26,24 0,00
-1,38 -0,62 -1,00 -13,96 -1,76
1,05 1,31 14,39 8,50 0,00
0,00 0,00 29,27 -42,00 -53,23
0,00 -7,14 1,96 -23,98 -15,47
1,36 4,65 -27,90 -56,82 0,00
-2,44 0,89 0,89 -21,68 -11,02
-1,01 -2,64 3,33 -5,31 0,00
-4,74 -19,56 -17,05 -46,76 -44,31
0,00 0,00 -2,08 -26,56 -37,05
-5,60 -18,65 -16,43 -30,27 -1,46
-0,76 -0,76 15,24 -16,82 0,00
5,69 6,39 21,05 25,78 0,00
-1,04 -7,50 -12,74 -47,11 -48,60
-0,69 -20,56 7,52 38,83 33,64
6,10 8,07 12,26 100,00 117,50
0,00 0,00 0,00 -43,14 -45,28
-3,23 -32,56 -38,17 -72,07 -74,04
0,00 -1,82 3,85 -32,50 0,00

PbIHOK akuumii | daily

yetBepr, 3 HoA6pa 2011 r.

Max, 52 H

2,55
44,78
106,00
21,03
11,69
88,00
28,97
7,89
22,99
50,00
8,30
62,30
3,75
29,99

568,33
14,39
24,16

342,50
57,20
55,78

29,00
3,50

12,20

Min, 52 1

1,74
20,20
61,00
11,00

7,17
52,50
16,12

3,05
11,89
17,06

5,37
42,00

1,81
16,00

280,30
7,50
14,70
156,00
11,50
17,80

13,00
0,80

6,88

UameHeHue, %

ot Max

-27,06
-38,59
32,97
-45,32
-30,28
27,16
17,16
-54,06
-43,45
-61,28
-33,00

-5,46
51,73
-41,23

-48,97
-36,41

-0,04
-51,39
-37,50
-22,01

-50,00
-76,86

-33,61

ot Min

6,90
36,14
16,48

4,55
13,67
22,10
48,88
19,05

9,34
13,48

3,63
40,24

0,00
10,16

3,46
22,00
64,29

6,73

210,87
144,38

11,54
1,25

17,73

Data: Thomson-Reuters, pacyemi Sortis

* - gantoma 6upxu
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PekomeHgaumm Sortis, BHyTPEHHUA PbIHOK:

Komnanua

Mertannyprus
AsoscTanb

MMK um. Unbuua
EHakmeBckuit M3
Anyesckuit MK
3anopocTanb
JHenpoa3epKUHCKMin MK
[lHenpocnevcTans
TennoreHepauusa
LleHTpaHepro
[HenpaHepro
JoHbaccaHepro
3anapaHepro
MawmHocTpoeHue
Motop Cuu

Cymckoe HMO um. ®pyHze
Typboatom

XK JlyraHcktennoso3s
BaroHocTtpoeHue
Mapuynonbckuii 3TM
A3zoBobLiematy
Kptokosckuii BC3
CraxaHoBCKuit BC3

Tukep

AZST
MMKI
ENMZ
ALMK
ZPST
DMKD
DNSS

CEEN
DNEN
DOEN
ZAEN

MSICH
SMASH
TATM
LTPL

MzZVM
AZGM
KVBZ
SVGZ

Kokcoxumuueckas n POMBILLINEHHOCTb

AsaeeBckuin KX3
AlcuHoBckMi KX3
Anyesckuii KX3
3anopoKKoKC

Xumuueckan NpoMbILLNIEHHOCTb

KoHuepH Ctvpon

[lo6biBaloLLLan NPOMbILINEHHOCTL

MonTasckuii FTOK
CeBepHblii TOK

LL-Ta Komcomonew, [loHbacca

LL/Y Nokposckoe
Tpy60onpoKaTHbIi ceKTop

HWXXHeAHeNpoBCKMIA TPy6HbIN 3-4,
HoBOMOCKOBCKMIA TPY6HBbIN 3-4,

Xapum3ckuii TpybHbIV 3-4,
AsTOMO6UNEcTpoeHue
NlyA3

KpA3

YKpABTO

BaHKOBCKMIA cekTop
YkpcoubaHk*
PaiidpdaiizeHbaHk*
dopym*
Hedrerasosblit cekTop
YKpHedTb
TenekoMMyHUKaLum
YKpTenekom

AVDK
YASK
ALKZ
ZACO

STIR

PGOK
SGOK
SHKD
SHCHZ

NITR
NVTR
HRTR

LUAZ

KRAZ

AVTO

usce

BAVL

FORM

UNAF

UTLM

PekomeH-
Aaumsa

NEPECMOTP
NEPECMOTP
NEPECMOTP
NEPECMOTP
NEPECMOTP
H/P
H/P

NOKYNATb
MNOKYNATb
MOKYNATb
MNOKYNATb

NOKYNATb
NEPECMOTP
MNOKYNATb
NEPECMOTP

H/P
H/P
NOKYNATb
NEPECMOTP

MNOKYNATb
MNOKYNATb
NOKYMNATb
MNOKYNATb

MNOKYNATb

NOKYMNATb
H/P
H/P
H/P

NEPECMOTP
NEPECMOTP
NOKYMNATb

H/P

H/P

H/P
NEPECMOTP
NEPECMOTP
NEPECMOTP

LEPKATb

MOKYMATb

Liena
3aKpbITHA,

1,49
0,30
45,50
0,10
4,00
0,20
1100,00

8,05
652,90
26,31
268,40

2110,00
5,50
4,25
2,49

0,28
12,00
23,09

3,37

5,98
2,10
0,33
1,40

30,68

17,80
9,22
1,23
1,75

3,00
0,84
0,97

0,2279
0,0000
56,0000
0,1920
0,1415
1,7480

373,50

0,4325

Llenesasn,
rPH

20,47
1230,45
115,60
636,25

3624,00
U/R
6,16
U/R

61,22

34,21
11,32
0,88
12,1

159,91

46,82

397,98

0,751

MoteHuyman MCap, maH Free float,

pocra, %

154,2%

88,5%
339,4%
137,1%

71,8%

44,9%

165,1%

472,6%
439,0%
166,7%
763,7%

421,2%
163,0%

177,2%

6,6%

73,6%

rPH

6242,9
37115
480,1
2569,8
10574,4
169,7
11825

29751
3896,1

622,1
3433,0

4384,6
391,0
1795,6
546,7

93,9
558,0
2648,0
762,5

1156,8
574,6
993,9
166,7

832,2

2505,4
212413
411,6
1484,9

1200,0
168,0
2533,0

986,1
0,0
354,5
2054,4
34242
395,0

20254,3

8099,1

%

7,88
9,60
14,37
3,87
/A
4,43
5,80

5,00
4,00
4,20
5,60

23,85
12,90
15,30
23,86

19,50
11,50
11,00
12,80

14,68
24,15
2,20
7,00

9,61

2,57
0,50
5,36
4,00

9,20
8,50
2,00

10,00
9,20
20,35
5,00
4,34
9,80

7,00

7,21

pbIHOK akumit | daily

yetBepr, 3 HoA6pa 2011 r.

P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F
0,2x 0,2x 3,9x 3,6x 9,8x 10,3x
0,1x 0,1x 1,3x 1,0x 3,7x 2,6x
0,0x 0,0x 3,7x 1,8x -3,3x 2,8x
0,1x 0,1x 5,4x 4,2x 7,0x 9,4x
0,6x 0,6x 10,5x 10,1x 15,4x 12,5x
0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
0,4x 0,3x 6,3x 3,7x 9,6x 4,7x
0,5x 0,5x 5,5x 3,3x 8,1x 4,4x
0,2x 0,1x 6,2x 3,0x 51,8x 4,2x
0,5x 0,5x 15,6x 4,7x 30,5x 7,1x
0,7x 0,6x 2,2x 2,2x 2,9x 2,7x
0,1x 0,1x 4,7x 8,5x 2,2x -24,6x
2,0x 1,8x 6,7x 6,1x 9,2x 9,0x
0,3x 0,2x 4,3x 2,6x 7,6x 3,7x
0,1x 0,0x 6,5x 6,5x 8,7x 4,4x
0,0x 0,0x 5,5x 3,5x 3,9% 1,5x
0,4x 0,3x 3,6x 2,3x 4,6x 2,9%
0,1x 0,1x 0,9x 0,7x 1,2x 0,8x
0,1x 0,1x 0,5x 0,5x 1,7x 1,6x
0,1x 0,1x 0,6x 0,5x 0,7x 0,6x
0,1x 0,1x 1,8x 1,7x 6,5x 6,0x
0,0x 0,0x 0,2x 0,2x 0,6x 0,6x
0,1x 0,1x 0,5x 0,4x 0,8x 0,6x
0,3x 0,3x 1,1x 1,0x 1,3x 1,2x
1,5x 1,6x 2,4x 2,5x 3,8x 3,3x
0,3x 0,2x 2,0x 1,8x 4,2x 1,4x
0,2x 0,3x 4,0x 3,3x 28,6x 20,9x
0,3x 0,2x 1,7x 1,9x 3,8x 3,8x
0,1x 0,1x 0,8x 1,0x 1,6x 1,8x
0,7x 0,6x 2,3x 2,8x 3,1x 4,0x
0,2x 0,1x 7,6x 5,1x -121,4x 9,3x
0,4x 0,3x 4,7x 2,8x 3,4x 1,9x
0,1x 0,1x 1,2x 1,0x 0,8x 0,7x
0,3x 0,2x p/H p/H 1,8x 1,3x
0,5x 0,5x p/H p/H 4,4x 3,0x
0,2x 0,2x p/H p/H -5,8x 5,4x
0,8x 0,7x 2,7x 2,5x 4,2x 4,6x
0,4x 0,4x 5,9x 3,7x 130,5x 11,0x

* P/BV smecTo P/S

UcmouHuk: Thomson-Reuters, pacdyemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanua

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO
LANDKOM INTL
MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA
COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTAISIC

Tukep

PekomeHnga LleHa 3akpbiTua,

uma usb

ALAGR.PA N/R 2,52
A2TA.WA N/R 8,36
ASTH.WA N/R 21,61
AVGRg.L ~ MOKYNATb 11,50
IMCP.WA N/R 2,48
KERN.WA N/R 19,49
KSG.WA N/R 7,30
LKI.L N/R 5,64
MHPCq.L N/R 13,00
MLKA.WA N/R 5,89
MAYAq.F N/R 7,52
OVO.WA  TOKYMNATb 17,91
SNPq.F N/R 2,45
UKR.L N/R 27,44
FXPO.L N/R 451,50
SGRE.WA N/R 2,78
CLEP.WA N/R 7,34
JKX.L N/R 259,22
RPT.L N/R 55,66
CADP.L N/R 67,73
KDDG.L N/R 22,58
TR61q.DE N/R 1,10
WESP.WA N/R 2,46320399

Liensas

ueHa, USD  pocra, %

18,6
25,49

MoteHunan MCap, USD Free float,

61,7%
42,3%

MM %
87,6 42,87
181,2 26,20
540,2 37,04
7345 22,50
776 24,00

15532 62,88
1089 33,00
2,6 98,84

14021 35,00
184,0 27,20
8003 20,00
1075 25,00
80,6 36,30
11,2 28,42

26576 33,17
119,9 25,00
3306 24,99
444,9 45,44
1772 15,50
156,5 50,72
36,7 68,08
56,7 18,92

- 108,709395 25,000001

PbIHOK akuumii | daily

yetBepr, 3 HoA6pa 2011 r.

P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
1,69x 1,29x 5,82x 4,73x 4,76x 3,91x
0,63x 0,53x 2,37x 2,31x 2,58x 2,21x
1,32x 1,25x 5,62x 5,41x 4,49x 4,33x
1,47x 1,00x 3,45x 2,67x 4,24x 3,36x
0,81x 0,73x 6,37x 5,61x 7,12x 6,15x
4,43x 2,32x 5,24x 3,61x 6,15x 3,85x
0,61x 0,49x 3,84x 2,33x neg. 7,51x
1,26x 1,17x 6,17x 5,62x 6,61x 6,20x
0,34x 0,29x 3,98x 3,38x 4,11x 3,45x
2,63x 1,81x 3,81x 3,01x 4,58x 3,58x
2,28x 2,28x 8,10x 5,51x 10,60x 6,93x
1,27x 1,01x 4,61x 3,43x 5,68x 4,05x
0,15x 0,11x 1,92x 0,70x 7,18x 1,79x
1,59x 1,58x 3,78x 3,84x 4,25x 4,26x
1,47x 0,80x 5,41x 2,17x 7,92x 2,83x

n/a n/a n/a n/a n/a n/a
1,67x 1,33x 2,39 2,01x 6,27x 4,30x
3,93x 3,46x 107,41x 24,96x neg. neg.

n/a n/a n/a n/a n/a n/a
7,95x 1,70x 21,43x 27,47x 2,12x n/a
1,04x 0,94x 12,12x 13,11x 6,91x 4,90x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis
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MupoBble MHAEKCbI:

pbIHOK akumit | daily
yeTtBepr, 3 HOA6pA 2011 r.

W3meHenue, % Min 52 Max 52 M3meHenue, %
Unpekc 3aKpbiTne - P/E
1a 1H im CH.T. 12m Hedenu Hedenu ot Min ot Max
PasguTble pbIHKK
DIIA 11 836,04 1,53 -0,28 8,45 0,69 579 1040449  12876,00 13,76 -8,08 12,6x
SP500 1237,90 1,61 -0,33 9,41 -1,57 3,71 1074,77 1370,58 15,18 9,68 13,4x
NASDAQ 100 2318,32 0,87 -0,71 8,37 4,53 7,74 2034,92 2438,44 13,93 -4,93 15,8x
FTSE100 5484,10 1,15 -1,25 6,93 -7,05 -4,75 494444 6091,33 10,91 9,97 10,6x
DAX 5965,63 2,25 -0,84 8,43 -13,72 -10,35 4.965,80 7600,41 20,13 -21,51 9,6x
STOXX 600 237,22 0,92 -1,49 4,88 -13,99 -11,32 209,26 292,16 13,36 -18,80 9,7x
NIKKEI 8835,52 22,21 -1,24 -0,69 -15,53 -5,67 822763 10891,60 7,39 -18,88 14,4x
BPUK
BOVESPA 57322,75 -1,74 1,84 9,55 -17,29 -19,90 4779349  73103,28 19,94 -21,59 9,1x
RTSI 1526,19 2,78 -0,26 13,80 -13,79 -4,86 1200,34 213423 27,15 -28,49 5,9x
SENSEX 17 464,85 -0,09 1,22 6,15 -14,84 -14,16 1574543 21108,64 10,92 -17,26 15,6x
SSE 2504,11 1,38 3,16 6,14 -10,82 -17,78 2307,15 3186,72 8,54 -21,42 12,9x
Nonbwa u Typuua
WIG20 2355,68 0,67 0,25 7,63 -14,16 -12,08 2018,99 294239 16,68 -19,94 8,0x
ISE 30 67 406,19 2,33 -2,73 9,91 -18,59 -24,52 5848782  91388,09 15,25 -26,24 9,0x
Unpekcol MSCI
MSCI World 815,97 22,71 -1,10 5,52 -9,10 -4,61 754,72 952,60 8,12 -14.34 -
MSCI EAFE 190,89 0,75 -1,80 5,68 -12,48 -11,17 172,33 238,02 10,77 -19,80 -
MSCI Europe 712,29 1,39 -1,87 5,08 -17,07 -18,10 609,09 935,86 16,94 -23,89 -
MSCI EM 125,07 -0,99 2,28 5,69 -10,11 -12,65 112,82 144,87 10,86 -13,67 -
MSCI AP 134,50 0,46 0,13 6,04 -12,97 -7,82 120,72 160,83 11,42 -16,37 -
MSCI Russia 817,41 3,52 0,84 17,69 -12,29 -3,86 618,00 1136,31 32,27 -28,06 -
MSCIA FM 563,19 0,16 0,27 1,67 -15,74 -12,98 546,53 685,63 3,05 -17,86 -
MSCI Ukraine 187,85 2,07 -4,93 -10,85 -43,81 0,00 184,05 419,61 2,07 -55,23 -
UcmoyHuk: Thomson-Reuters
CVBEPEHHbIe 06nurau,u U, OPpUEHTUpPbLI 40XO0A4HOCTU:
[oxoaHocTb, %
WHcTpymeHT Mokynka Mpopaxka WU U3menenune  Kynou, % Dara
no NOKyNKe  No NpoAaxe
usT 2Y 100,03 100,04 0,02 0,23 0,23 -0,01 0,25 31.10.13
UsT 7Y 101,63 101,66 -0,31 1,50 1,50 0,05 1,75 31.10.18
UST 10Y 100,63 100,66 -0,56 2,05 2,05 0,06 2,13 15.08.21
UST 30Y 113,17 113,22 -1,45 3,07 3,07 0,07 3,75 15.08.41
EURO 10Y 103,78 103,86 -0,76 1,83 1,82 0,08 2,25 04.09.21
GB GILT 10Y 113,30 113,34 -0,51 2,24 2,23 0,05 3,75 07.09.21
JGB 10Y 100,03 100,12 0,02 1,00 0,99 0,00 1,00 20.09.21
Australia GB 20Y 111,27 111,44 -0,08 4,30 4,28 0,01 5,75 15.05.21
Canada 10Y 108,88 108,93 -0,49 2,22 2,21 0,05 3,25 01.06.21

UcmouHuk: Thomson-Reuters, pacdemei Sortis



.$.or|.is pbIHOK akumit | daily

yeTtBepr, 3 HOA6pA 2011 r.

UK Sortis

yA. CakcaraHcKoro, 119, o¢. 23

r. Kues, YKpauHa, 01032

Ten./dakc: +380 44 220 20 24
2201234

e-mail: research@sortis.com.ua
www.sortis.com.ua

FapaHTMK 1 orpaHnYeHUe OTBETCTBEHHOCTU:

TK «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHOPMALIMM, NPUBEAEHHOM B AaHHOM aHaNUTUYECKOM 0630pe, HECMOTPA Ha To, YTO 3Ta UHOPMALMA npeaocTaBaeHa
HaAeXHbIMU UCTOYHMKAMU. [laHHbIi 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEeH PAacCMaTPUBATbCA B KauecTBe eAMHCTBEHHOMO UCTOYHMKA AJ1A OLEHKMU KaKWX-1M60o aKkTUBOB.
Bce OLEHKU W CYKAEHWA, NpejcTaBieHHble B JaHHOM 0630pe, NPeACTaBAAlOT Hale MHEHWe Ha MOMEHT NyB/iMKauuu 3TOro AOKYMeHTa WM MOryT 6biTb M3meHeHbl 6e3
ysegomnenus. TK «Sortis» unu noboe noppaspeneHne KOMNaHUM MOTyT NEPUOANYECKN OCYLLECTBIATb MHBECTULIMOHHYIO AEATENbHOCTb WAN NPEAOCTaBAATb Apyrue ycnyrv (B
TOM YMC/ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B AaHHOM 0630pe, @ TakKe MCMOoab30BaThb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 3a NOC/NEACTBMA UCMONb30BAHUA OLLEHOK W YTBEPXKAEHWI, COAEPKALLUXCA B AAHHOM AOKYMEHTE, UAKN KaKMX-Nnbo ynyLeHuin. 3anpeLaeTcs
KOMMPOBaTb AaHHbIA MaTepman (MOAHOCTbIO MAK YAacTUYHO) 6e3 NUcbMeHHOro paspewenus MK «Sortis»



