S:ortis

[OuHamuKa pbiHKa, %

3aKpbiTue 1p im ytd
Ux 1448,10 1,55 9,99 -41,92
WIG UA 780,82 0,4 2,26 -21,92

3akpbiTue 1na OTKpPbITbIX NO3ULUA
UX-12.11 1445,60 2,38 63428

2000 140
1900

1800

1700 100
1600 -
1500

1400

1300 a0
1200

1100

1000 0

30 a@r
14 cen
29 cen
14 okr
29 okt

OBvemTopros, M. rpH [np. wkana]  —— UX

132,85 /210,44
222,62 mapga, rpuseH

06bem Topros UX/UX-Fut, M/H. rpuseH
Kanutanusauma

Jinpepbl pocra - aeHb, %

1400

12,57
11,50
700
ﬂn

EMMZ MZVM ALMEK KVBZ DOEM

Nlupepbl CHUXKEHUA - feHb, %

FORM MMEKl NVTR SMASH HRTR

H
-4,75
5,00
-840

-10,

CMmeXKHble pbIHKU

USD/UAH 8,01
EUR/UAH 10,99
EUR/USD 1,37
Brent Crude oil, USD/bbl 109,54
Gold, USD/Tr. oz. 1711,80
AnHaMmunKa MMpPOBbIX UHAEKCOB
Developed Markets, %

3aKpbiTue 1p im ytd
DJIA 12 044,47 1,76 13,04 4,03
S&P500 1261,15 1,88 14,73 0,28
Nasdaq 2367,71 2,13 13,56 6,76
FTSE100 5 545,64 1,12 9,26 -6,01
DAX40 6 133,18 2,81 14,07 -11,30
STOXX 600 242,20 2,10 8,31 -12,19
Nikkei225 8 640,42 -2,21 -0,69 -15,53
Emerging markets, %

3aKpbiTue 1p im ytd
BUSP 58 196,30 1,52 14,58 -16,03
RTS Index 1542,39 1,06 19,41  -12,87
BSE Index 17 481,93 0,10 8,24 -14,76
SCl 2 508,09 0,16 6,31 -10,68

UcmoyHuk: Thomson-Reuters, UX, pacuemel Sortis
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KommeHTapuii pbiHKa

B yeTBepr, 3 HOABPA TOPrM Ha PbIHKE aKLMIA 3aKPbIIMCb B MONOMKMUTE/NbHOM 30HE:
MHaekc UX Bbipoc Ha 1,55%, 3aKkpbiBwWMCb HAa oTmeTKe 1448,10 nyHKTa. Toprosas
Ceccun OxapaKTepu3oBanacb pPasHOHAMPaBNEHHOW AMHAMWMKOM C MOBbILIEHHOW
BOJIATUNIbHOCTbIO BC/e, 33 MUPOBbIMU GOHAO0BBIMU MHAEKCAMMU HA GOHE BbICOKOWM
aKTUBHOCTM UrpoKoB. MNepen OTKpbITMEM CHOPMUPOBANCA HEraTUBHbLIA BHELIHWUN
$OH — PbIHKM TOProBa/UCb B OTPULLATENBHOW 30HE NOA AaBJAEHMEM CUTyauuu B
Mpeunn. YKpauHCKuUi pbIHOK He CTan UCKNOYEHMEM U 33 NepBble 5 MUHYT CHM3WUACA
K oTmeTKe 1376 nyHKTOB no UX. [Mpn 3TOM CHUXKEHNE OKa3anoCb KPAaTKOCPOUHbIM —
YY4aCTHMKM TOProB Hayaau OTbIrpbiBaTb cnaboe OTKPbITME HA NO3UTUBHbIX
OXMAaHUAX oT cammuTa G20. YNbTUMaTMBHbIE 3aAB/eHUA nNpe3ngeHTa OpaHuum B
CTOpoHy [peuun p[ano pbiHKAM Hagexay Ha CMeHy Mo3uuMU  TpevyecKkoro
npasuTenbCTBa. [lepeKkpbiB 3N, JIOKaNbHbIM  PbIHOK Hawen MoAAEPNKKY B
ny6/MKaumMM CTaTUCTUYECKMX AaHHbIX MO NEePBUYHbIM Nocobusam no 6espaboTuue B
CLIA. Kpome TOro c OnNTMMM3IMOM OblNIO0 BCTPEYEHO PELUEHUE O CHUNKEHUM
NPoOuUEeHTHOM cTaBKM ELIB. B KOHUE ceccum WrpokM GUKCUMPOBaAW AHEBHYIO
NpubbINb, YTO BbIIMNOCH B KPAaTKOCPOUHYHO KOPPEKLMIO

Nnpepamn pocta Ha UX cranm akuum EHakuesckoro M3 /ENMZ/ - 12,57%,
Mapwuynonbckoro 3TM /MZVM/ - 11,5% u Anuesckoro MK /ALMK/ - 4,31%. Xyxe
pblHKa Bbirnagenu akuum bavka ®opym /FORM/ - 9,67%, MMK um. Unbuua /MMKI/
- 8,4% n HosomocKosckoro TpybHoro 3-ga /NVTR/ - 00%. Hanbonblumii o6bem
TOpros 6bi1 oTMedeH no akuuam Andesckoro MK /ALMK/ - 30,6 mAaH. rpH., MoTop
Cuun /MSICH/ - 29,7 maH. rpH. u LeHtpaHepro /CEEN/ - 22,3 maH. rpH. O6bem
TOProB akuMAmM cocTasma 253,7 MAIH. rpuBeH.

Mbl 0XMAAEM YMEPEHHO MO3UTUBHYIO AMHAMMKY Ha PbIHKE aKUM B MATHULY M
OCTOPOJKHble [AEUCTBUA MUIPOKOB HAKaHyHe BbIXOA4A [AaHHbIX C PblHKA Tpyaa
CoeVHEeHHbIX WTATOB. BHewWwHWIn GoH nepes OTKPbITUEM TOProB — MNO3WUTUBHBIN.
PeweHune ELLE MOHM3UTb y4eTHYIO CTaBKYy CTaji0 ApaliBEPOM pOCTa B YETBEPr Ha
¢doHe BO3MOXHOro OTKasza peuuu oT nposegeHua pedepeHayma. Moanepskry
PbIHKaM OKa3blBalOT HOBOCTU ¢ cammuTa G20.

CobbiTuA
= 3Kc-rnasa "YKpnoutbl" KpaBel, HazHayeH 1.0. rnasbl NpasaeHusa "YKkptenekoma'
= "AgaHrapg'" nnanupyert buy-back

KaneHpapb

12-12-11 WHTepnaiin HuxXHegHenpoBcKuiA T3 - BHeouepeaHoe cobpaHue aKL-0B

KommeHTapuit MMPOBbIX PbIHKOB

EBponelickme MHAEKCbI 3aKPbIIMCb POCTOM 0K0/10 2,5% Ha HOBOCTAX ¢ cammuTa G20
n peweHuun ELB. MNoa gasneHnem nuaepos EBpocotosa npembep MMHUCTP peunn
OTKaszanca OT nposefeHusa pedepeHayma, a npeacrasutenn BPUK 3assuam o
nopnep>kke EBpo3oHbl. Ha sTom ¢oHe yTpeHHee CHUXKEeHWe MHAEKCOB CMEHWUN0Ch
yBepeHHbIM pocTom. [lpaiBepom pocTa BO BTOPOWN NONIOBMHE AHA CTaNo pelleHue
ELLE o cHMXeHUn yyeTHOW cTaBkM Ha 0,25 n.n. Topru B CLUA 3aKpblivch pocTom
nHaekcos Ha 1,7 — 2,1% Ha HoBoOCTAX U3 EBponbl. PbIHOK OTbIrpan No3uTuB OT
pelleHnit MoHeTapHbIX Bnacteir B EBpone n CoeauHeHHbIX WTaTax. [oaaep:kky
noKynaTensm OKasanu HoBocTu u3 peumu.

KaneHpapb
04-11-11 UHAEeKc AenoBoi aKTUBHOCTU B cdepe ycayr — EBpo3oHa
04-11-11 UHaeKc ueH npoussoguteneii — EBpo3oHa
04-11-11 lMpombliwneHHble 3aKasbl — FlepmaHua
04-11-11 Yucno HoBbIX paboumx mect — CLLUA
04-11-11 YpoBeHb 6e3paboTtuubi — CLUA

e CTpanvua | 1
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CobbiTua:

UTLM.UAX

LleHa, UAH
MCap ($ M)
Free float, %
PekomeHgauma:

AVGRq.L

LleHa, USD
MCap ($ M)
Free float, %
PekomeHpauumAa:

0.4335
1043.35
7.21
MOKYMATb

11.50
734.50
22.50
MOKYMNATb

pbIHOK akuui | daily
nATHMUA, 4 HoA6psa 2011 r.

JKc-rnasa "YKpnoutbl" KpaBel, HasHauyeH 1.0. rnasbl NnpasneHus "YKprenekoma"

Mropb Kpaseu, ABa nocnegHuWx rofa 3aHUMaBWMWIM [OMKHOCTb 33aMeCcTUTENA TN1aBsbl
npasneHusa MAO "YkpTenekom" no BOMpocam MapKeTUHra U NpoAaxku ycayr, a Ao 3Toro
BO3rNaBAABWMIA "YKpnoyTy", HasHayeH W.0. rnasbl NpasBaeHus "Ykptenekoma". U.Kpasel,
Ha3HayeH Ha AO/IKHOCTb Ha nepuog ¢ 1 HoAbpa [0 AHA U3BPaHWA rNaBbl NPaBAEHUA UK
Ha3HayeHun 4pyroro u.o.

Sortis: Mbl ougHMBAaEM HOBOCTb KaK HEWTPasbHYIO A1 aKuMi YKPTESIEKOM U OKMaaem
3aBeplweHne npoueaypbl nogbopa HOBOW  ynpaB/ieHYecKon KomMaHAbl onepaTopa.
HakaHyHe BHeouepeaHoe cOOpaHWe aKLMOHEPOB YTBEPAWUIO CTPATEruMio PasBUTUA
KOMNaHUK, cHOKYCUPOBAHHYIO Ha U3MEHEeHUU BU3HEeC MoAeNN, Pa3sBUTUM NEPCNEKTUBHbIX
HanpasieHuin 6usHeca M ONTMMM3ALMM 3aTpPaT B CErMeHTe TPaAMLMOHHbLIX YCAyr, B .T.u.
bUKcMpoBaHHOW CBA3M.

"ABaHrapg" nnanupyet buy-back

Avangardco Investments Public Limited, xonauMHroBas KOMNaHWs YKpPauMHCKOM arpapHoM
rpynnbl "ABaHrapa", HamepeHa BbIKYNUTb YacTb COBCTBEHHbIX aKUM obpaliatowmxca B
¢dopme GDR Ha JloHgoHCKoM poHaoBoM bupske (LSE), roBopuTca B 6Up:keBOM cO0bLLEHUM
Avangardco. O6bem BblKyna B CO0bLWeHNN He yTouHAeTcA. Bonpoc 06 ob6paTHOm Bbikyne
YacTM aKuMi BblHECEH Ha BHeouepegHoe cobpaHue aKuMoHepoBs, KoTopoe coctoutca 30
HOAGPA TeKyllero roga, «BBUAY HEAOOLEHEHHOCTM aKuMii Ha pbiHKe». HA Hem byaet
onpefieNeH CPOK [AeWCTBMSA NPOrPamMmbl, a TaKXKe MaKCMManbHas LieHa BbiKyna W
MaKCMMaIbHOE KOJIMYECTBO aKLUiA.
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Pe3ynbtatbl TOpros, YKpauHckas bupka:

Komnanusa

Metannyprus
AsoscTanb

MMK nm. Unbnua
EHakunesckuit M3
Anyesckuit MK
3anopoxcTanb
[Henpoa3sep*uHckuii MK
[lHenpocneucTtans
TennoreHepauus
LleHTpaHepro
[HenpaHepro
[oHbaccaHepro
3anagsHepro
MawwmHocTpoeHune
MoTop Cuy

Cymckoe HIMO vm. GpyH3e
Typ6oatom

XK JlyraHckrennosos
BaroHocTpoeHue
Mapwynonbckuii 3TM
A3oBobLemaly
Kptokosckuii BC3
CraxaHoBckuit BC3

Kokcoxumuuyeckas npomMbILINEHHOCTb

AszeeBckuin KX3

AlcnHoBckumit KX3

Anyesckuit KX3

3anOpPOXKKOKC

Xumunyeckana NpombILLNEHHOCTb
KoHuepH Ctupon

[0o6biBatoLLasn NPOMBbILLIEHHOCTb
MonTasckuin TOK

CeBepHbiii TOK

LL-ta Komcomonew, [jonbacca
LL/Y Mokposckoe
Tpy6onpoKaTHbIii cekTop
HuKHeiHenpoBCKuiA Tpy6HbIN 3-4,
HOBOMOCKOBCKMIA TPYBHBIN 3-4,
Xapum3cKuit Tpy6HbIN 3-4,
AsTOMOGUNECTPOCHME

NyA3

KpA3

YkpAsTO

BaHKOBCKMWiA ceKTop
YkpcoubaHk*
PaiipdaiizeHbanHk*

dopym*

Hedrerasosblii cektop
YKkpHedTb

TenekomMmyHUKaLuu
YKpTenekom

Tukep

AZST
MMKI
ENMZ
ALMK
ZPST
DMKD
DNSS

CEEN
DNEN
DOEN
ZAEN

MSICH
SMASH
TATM
LTPL

MZVM
AZGM
KVBZ
SVGZ

AVDK
YASK
ALKZ

ZACO

STIR

PGOK
SGOK
SHKD
SHCHZ

NITR
NVTR
HRTR

LUAZ

KRAZ

AVTO

usce

BAVL

FORM

UNAF

UTLM

Lena
3aKPbITUA, TPH

1,50
0,27
51,22
0,1040
4,00
0,20
1100,00

8,13
653,00
27,12
268,40

2147,00
5,30
4,25
2,49

0,31
4,00
24,00
3,39

6,04
1,21
0,33
1,40

31,20

17,90
9,19
1,21
1,25

2,60
0,80
0,95

0,2279
0,0000
56,00
0,1914
0,1405
1,58

374,30

0,4335

U3meHeHue, %

1

0,94
-8,40
12,57
4,31
0,00
0,00
0,00

0,98
0,02
3,08
0,00

1,75
-3,65
0,00
0,00

11,50
-66,67
3,94
0,50

1,09
0,83
0,00
0,00

1,69

0,56
-0,31
-1,55

0,00

0,00
-4,75
-2,55

0,00
0,00
0,00
-0,31
-0,71
-9,67

0,21

0,23

-1,56
15,38
7,29
1,63
-20,00
-0,17
-33,33

2,63
-7,84
5,27
-3,21

-0,49
-4,35
-23,42
-2,31

-3,16
71,43
13,09

2,13

-8,65
-1,80
-5,69
-39,11

-3,64

-4,16

3,47
-1,72
-7,69

15,38
7,96
-7,43

0,27
-10,34
-17,37
4,43
-1,40
-18,47

-9,00

3,25

im

-9,38
3,27
-5,99
4,00
-20,00
-10,07
-33,33

-7,45
-12,23
0,99
-8,52

13,22
10,11
-15,84
-8,98

-41,16
71,43
17,32

-25,56

-9,85
-44,38
-5,69
-49,96

-6,28

-5,11
3,41
-35,26
-31,55

-25,96
-1,16
-10,63

0,40
-11,62
-29,11
-20,87
-17,06
-18,55

-21,89

2,39

ytd

-49,37
-68,22
-75,33
-57,77
-11,11
-59,63
-19,41

-47,38
-51,01
-64,74
-42,33

-31,56
-62,07

-8,60
-41,25

-97,18
-36,00
-37,48
-63,66

-61,00
-73,30
-37,74
-29,95

-63,37

-58,14
-31,06
-75,86
-73,33

-64,70
-66,11
-24,09

7,63
-7,16
-67,82
-65,83
-64,52
-70,48

-38,87

-21,23

12m

-39,63
-68,75
73,14
-28,31

11,11
-45,74
-11,29

-38,67
-37,30
-54,88
-50,83

2,93
-80,46
-13,27
-14,88

-98,31

-7,69
-31,83
-55,57

-59,58
-62,33
-10,81
-72,81

-60,00

-52,41
-13,00
-66,87
-72,41

-66,67
-66,39
-25,55

29,86
0,00
-56,52
-57,26
-66,33
-72,32

20,01

-15,98

Max, 52 1

3,44
0,98
208,97
0,26
5,99
0,60
2400,00

20,00
1365,00
83,68
547,42

3867,99
25,00
6,00
5,16

21,55
18,75
39,61
11,89

18,00
5,60
0,75
4,90

92,00

53,60
15,87
5,45
5,44

9,25
2,75
1,39

0,34
0,22
174,00
0,68
0,47
6,78

933,80

0,66

pbIHOK akumit | daily

Min, 52 H

0,80
0,24
36,87
0,04
3,00
0,13
1020,00

6,45
488,00
21,00
121,00

1609,00
3,03
3,20
2,01

0,27
2,50
15,11
3,00

5,69
0,94
0,18
1,40

27,50

16,60
8,15
0,96
1,00

2,60
0,45
0,83

0,15
0,14
55,02
0,19
0,14
1,65

303,25

0,35

nATHMUA, 4 HoA6psa 2011 r.

UsmeHeHue, %

ot Max

-56,41
-71,93
-75,49
-59,85
-33,22
-66,69
-54,17

-59,34
-52,16
-67,59
-50,97

-44,49
-78,80
29,17
51,66

-98,56

-39,41
-71,53

-66,44

p/v
-56,00
71,41

-66,09

-66,60
-42,08
-77,80

p/m

p/H
-70,86
-31,61

-31,97

p/H
67,82
-72,04
-69,78
-76,69

-59,92

-34,27

ot Min

87,38
13,79
38,92
147,62
33,33
53,46
7,84

26,05
33,81
29,14
121,82

33,44
74,88
32,81
24,14

16,40

58,84
12,83

6,15
p/H
88,57
0,07

13,45

7,83
12,75

p/H
p/H
77,70
14,43
55,03
p/H
1,78
2,35
3,23
-4,36

23,43

22,42

UcmoyHuk: Thomson-Reuters, pacdemesl Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep
AGROGENERATION ALAGR.PA
AGROTON A2TA.WA
ASTARTA ASTH.WA
AVANGARD INV AVGRq.L
INDUSTRIAL MILK COMPANY IMCP.WA
KERNEL KERN.WA
KSG AGRO KSG.WA
LANDKOM INTL LKILL
MHP S.A MHPCq.L
MILKILAND MLKA.WA
MRIYA AGRO MAYAq.F
OVOSTAR OVO.WA
SINTAL AGRICLT SNPq.F
UKRPRODUCT UKR.L
FERREXPO FXPO.L
SADOVAYA SGRE.WA
COAL ENERGY SA CLEP.WA
JKX OIL & GAS JKX.L
REGAL PETROLEU RPT.L
CADOGAN CADP.L
KDD GROUP KDDG.L
TMM REAL ESTAT TR61q.DE
WESTA ISIC WESP.WA

Baniota

EUR
PLN
PLN
usD
PLN
PLN
PLN
GBp
usb
PLN
EUR
PLN
EUR
GBp

GBp
PLN
PLN
GBp
GBp
GBp

GBp
EUR

PLN

O6MeHHbI
Kypc S

1,353
0,304
0,304
1,000
0,304
0,304
0,304
1,557
1,000
0,304
1,353
0,304
1,353
1,557

1,557
0,304
0,304
1,557
1,557
1,557

1,557
1,353

0,304

LeHa
3aKpbiTna *

1,86
27,50
71,05
11,50

8,15
64,10
24,00

3,63
13,00
19,36

5,56
58,90

1,81
17,63

290,00
9,15
24,15
166,50
35,75
43,50

14,50
0,81

8,10

WUsmeHeHue, %

1a 1H im ytd 12m
1,64 -2,62 -4,62 -12,68 -13,49
0,00 1,85 7,00 -21,11 0,00
-3,79 -6,14 -7,67 -22,69 -6,94
0,00 -3,36 0,00 -22,56 21,77
4,35 1,37 -13,30 -26,24 0,00
-1,38 -0,62 -1,00 -13,96 -1,76
1,05 1,31 14,39 8,50 0,00
0,00 0,00 29,27 -42,00 -53,23
0,00 -7,14 1,96 -23,98 -15,47
1,36 4,65 -27,90 -56,82 0,00
-2,44 0,89 0,89 -21,68 -11,02
-1,01 -2,64 3,33 -5,31 0,00
-4,74 -19,56 -17,05 -46,76 -44,31
0,00 0,00 -2,08 -26,56 -37,05
-5,60 -18,65 -16,43 -30,27 -1,46
-0,76 -0,76 15,24 -16,82 0,00
5,69 6,39 21,05 25,78 0,00
-1,04 -7,50 -12,74 -47,11 -48,60
-0,69 -20,56 7,52 38,83 33,64
6,10 8,07 12,26 100,00 117,50
0,00 0,00 0,00 -43,14 -45,28
-3,23 -32,56 -38,17 -72,07 -74,04
0,00 -1,82 3,85 -32,50 0,00

PbIHOK akuumii | daily

nATHMUA, 4 HoA6psa 2011 r.

Max, 52 H

2,55
44,78
106,00
21,03
11,69
88,00
28,97
7,89
22,99
50,00
8,30
62,30
3,75
29,99

568,33
14,39
24,16

342,50
57,20
55,78

29,00
3,50

12,20

Min, 52 1

1,74
20,20
61,00
11,00

7,17
52,50
16,12

3,05
11,89
17,06

5,37
42,00

1,81
16,00

280,30
7,50
14,70
156,00
11,50
17,80

13,00
0,80

6,88

UameHeHue, %

ot Max

-27,06
-38,59
32,97
-45,32
-30,28
27,16
17,16
-54,06
-43,45
-61,28
-33,00

-5,46
51,73
-41,23

-48,97
-36,41

-0,04
-51,39
-37,50
-22,01

-50,00
-76,86

-33,61

ot Min

6,90
36,14
16,48

4,55
13,67
22,10
48,88
19,05

9,34
13,48

3,63
40,24

0,00
10,16

3,46
22,00
64,29

6,73

210,87
144,38

11,54
1,25

17,73

Data: Thomson-Reuters, pacyemi Sortis

* - gantoma 6upxu
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PekomeHgaumm Sortis, BHyTPEHHUA PbIHOK:

Komnanua

Mertannyprus
AsoscTanb

MMK um. Unbuua
EHakmeBckuit M3
Anyesckuit MK
3anopocTanb
JHenpoa3epKUHCKMin MK
[lHenpocnevcTans
TennoreHepauusa
LleHTpaHepro
[HenpaHepro
JoHbaccaHepro
3anapaHepro
MawmHocTpoeHue
Motop Cuu

Cymckoe HMO um. ®pyHze
Typboatom

XK JlyraHcktennoso3s
BaroHocTtpoeHue
Mapuynonbckuii 3TM
A3zoBobLiematy
Kptokosckuii BC3
CraxaHoBCKuit BC3

Tukep

AZST
MMKI
ENMZ
ALMK
ZPST
DMKD
DNSS

CEEN
DNEN
DOEN
ZAEN

MSICH
SMASH
TATM
LTPL

MzZVM
AZGM
KVBZ
SVGZ

Kokcoxumuueckas n POMBILLINEHHOCTb

AsaeeBckuin KX3
AlcuHoBckMi KX3
Anyesckuii KX3
3anopoKKoKC

Xumuueckan NpoMbILLNIEHHOCTb

KoHuepH Ctvpon

[lo6biBaloLLLan NPOMbILINEHHOCTL

MonTasckuii FTOK
CeBepHblii TOK

LL-Ta Komcomonew, [loHbacca

LL/Y Nokposckoe
Tpy60onpoKaTHbIi ceKTop

HWXXHeAHeNpoBCKMIA TPy6HbIN 3-4,
HoBOMOCKOBCKMIA TPY6HBbIN 3-4,
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P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F
0,2x 0,2x 3,9x 3,6x 9,8x 10,3x
0,1x 0,1x 1,3x 1,0x 3,7x 2,6x
0,0x 0,0x 3,7x 1,8x -3,3x 2,8x
0,1x 0,1x 5,4x 4,2x 7,0x 9,4x
0,6x 0,6x 10,5x 10,1x 15,4x 12,5x
0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
0,4x 0,3x 6,3x 3,7x 9,6x 4,7x
0,5x 0,5x 5,5x 3,3x 8,1x 4,4x
0,2x 0,1x 6,2x 3,0x 51,8x 4,2x
0,5x 0,5x 15,6x 4,7x 30,5x 7,1x
0,7x 0,6x 2,2x 2,2x 2,9x 2,7x
0,1x 0,1x 4,7x 8,5x 2,2x -24,6x
2,0x 1,8x 6,7x 6,1x 9,2x 9,0x
0,3x 0,2x 4,3x 2,6x 7,6x 3,7x
0,1x 0,0x 6,5x 6,5x 8,7x 4,4x
0,0x 0,0x 5,5x 3,5x 3,9% 1,5x
0,4x 0,3x 3,6x 2,3x 4,6x 2,9%
0,1x 0,1x 0,9x 0,7x 1,2x 0,8x
0,1x 0,1x 0,5x 0,5x 1,7x 1,6x
0,1x 0,1x 0,6x 0,5x 0,7x 0,6x
0,1x 0,1x 1,8x 1,7x 6,5x 6,0x
0,0x 0,0x 0,2x 0,2x 0,6x 0,6x
0,1x 0,1x 0,5x 0,4x 0,8x 0,6x
0,3x 0,3x 1,1x 1,0x 1,3x 1,2x
1,5x 1,6x 2,4x 2,5x 3,8x 3,3x
0,3x 0,2x 2,0x 1,8x 4,2x 1,4x
0,2x 0,3x 4,0x 3,3x 28,6x 20,9x
0,3x 0,2x 1,7x 1,9x 3,8x 3,8x
0,1x 0,1x 0,8x 1,0x 1,6x 1,8x
0,7x 0,6x 2,3x 2,8x 3,1x 4,0x
0,2x 0,1x 7,6x 5,1x -121,4x 9,3x
0,4x 0,3x 4,7x 2,8x 3,4x 1,9x
0,1x 0,1x 1,2x 1,0x 0,8x 0,7x
0,3x 0,2x p/H p/H 1,8x 1,3x
0,5x 0,5x p/H p/H 4,4x 3,0x
0,2x 0,2x p/H p/H -5,8x 5,4x
0,8x 0,7x 2,7x 2,5x 4,2x 4,6x
0,4x 0,4x 5,9x 3,7x 130,5x 11,0x

* P/BV smecTo P/S

UcmouHuk: Thomson-Reuters, pacdyemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanua

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO
LANDKOM INTL
MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA
COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTAISIC

Tukep

PekomeHnga LleHa 3akpbiTua,

uma usb

ALAGR.PA N/R 2,52
A2TA.WA N/R 8,36
ASTH.WA N/R 21,61
AVGRg.L ~ MOKYNATb 11,50
IMCP.WA N/R 2,48
KERN.WA N/R 19,49
KSG.WA N/R 7,30
LKI.L N/R 5,64
MHPCq.L N/R 13,00
MLKA.WA N/R 5,89
MAYAq.F N/R 7,52
OVO.WA  TOKYMNATb 17,91
SNPq.F N/R 2,45
UKR.L N/R 27,44
FXPO.L N/R 451,50
SGRE.WA N/R 2,78
CLEP.WA N/R 7,34
JKX.L N/R 259,22
RPT.L N/R 55,66
CADP.L N/R 67,73
KDDG.L N/R 22,58
TR61q.DE N/R 1,10
WESP.WA N/R 2,46320399

Liensas

ueHa, USD  pocra, %

18,6
25,49

MoteHunan MCap, USD Free float,
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80,6 36,30
11,2 28,42

26576 33,17
119,9 25,00
3306 24,99
444,9 45,44
1772 15,50
156,5 50,72
36,7 68,08
56,7 18,92

- 108,709395 25,000001
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P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
1,69x 1,29x 5,82x 4,73x 4,76x 3,91x
0,63x 0,53x 2,37x 2,31x 2,58x 2,21x
1,32x 1,25x 5,62x 5,41x 4,49x 4,33x
1,47x 1,00x 3,45x 2,67x 4,24x 3,36x
0,81x 0,73x 6,37x 5,61x 7,12x 6,15x
4,43x 2,32x 5,24x 3,61x 6,15x 3,85x
0,61x 0,49x 3,84x 2,33x neg. 7,51x
1,26x 1,17x 6,17x 5,62x 6,61x 6,20x
0,34x 0,29x 3,98x 3,38x 4,11x 3,45x
2,63x 1,81x 3,81x 3,01x 4,58x 3,58x
2,28x 2,28x 8,10x 5,51x 10,60x 6,93x
1,27x 1,01x 4,61x 3,43x 5,68x 4,05x
0,15x 0,11x 1,92x 0,70x 7,18x 1,79x
1,59x 1,58x 3,78x 3,84x 4,25x 4,26x
1,47x 0,80x 5,41x 2,17x 7,92x 2,83x

n/a n/a n/a n/a n/a n/a
1,67x 1,33x 2,39 2,01x 6,27x 4,30x
3,93x 3,46x 107,41x 24,96x neg. neg.

n/a n/a n/a n/a n/a n/a
7,95x 1,70x 21,43x 27,47x 2,12x n/a
1,04x 0,94x 12,12x 13,11x 6,91x 4,90x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis
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W3meHenue, % Min 52 Max 52 M3meHenue, %
Unpekc 3aKpbiTne - P/E
1a 1H im CH.T. 12m Hedenu Hedenu ot Min ot Max
PasguTble pbIHKK
DIIA 12044,47 1,76 -0,28 13,04 4,03 579 1040449  12876,00 15,76 -6,46 12,7x
SP500 1261,15 1,88 -1,82 14,73 0,28 3,71 1074,77 1370,58 17,34 -7,98 13,6x
NASDAQ 100 2367,71 2,13 -1,34 13,56 6,76 9,70 2034,92 2438,44 16,35 -2,90 15,9x
FTSE100 5545,64 1,12 -2,94 9,26 -6,01 -3,54 494444 6091,33 12,16 -8,96 10,7x
DAX 6133,18 2,81 -3,23 14,07 -11,30 -1,32 4.965,80 7600,41 23,51 -19,30 9,9x
STOXX 600 242,20 2,10 -2,89 8,31 -12,19 9,12 209,26 292,16 15,74 -17,10 9,9x
NIKKEI 8640,42 22,21 -1,24 -0,69 -15,53 -5,67 822763 10891,60 5,02 -20,67 14,4x
BPUK
BOVESPA 58 196,30 1,52 1,84 14,58 -16,03 -19,06  47793,49  73044,68 21,77 -20,33 9,1x
RTSI 154239 1,06 3,17 19,41 -12,87 3,75 1200,34 213423 28,50 -27,73 5,9x
SENSEX 17 481,93 0,10 1,12 8,24 -14,76 -14,58 1574543  21108,64 11,03 -17,18 15,7x
SSE 2508,09 0,16 2,98 6,31 -10,68 -17,25 2307,15 3186,72 8,71 -21,30 13,0x
Nonbwa u Typuua
WIG20 2397,35 1,77 2,44 11,68 -12,64 -10,16 2018,99 294239 18,74 -18,52 8,4x
ISE 30 68 620,84 1,80 0,59 -8,29 -17,13 -22,52 5848782  91388,09 17,33 -24.91 9,1x
Unpekcol MSCI
MSCI World 823,82 0,96 -0,73 6,54 -8,23 -4,29 754,72 952,60 9,16 -13,52 -
MSCI EAFE 192,66 0,93 -5,70 9,05 -11,67 -10,02 172,33 238,02 11,80 -19,06 -
MSCI Europe 730,29 2,53 -4,71 9,78 -14,98 -15,29 609,09 935,86 19,90 -21,97 -
MSCI EM 124,84 0,19 1,44 5,50 -10,28 -13,04 112,82 144,87 10,65 -13,83 -
MSCI AP 133,37 0,84 -0,53 5,56 -13,37 -8,41 120,72 160,83 10,48 -17,07 -
MSCI Russia 826,32 1,09 -2,90 22,9 -11,34 2,71 618,00 1136,31 33,71 27,28 -
MSCIA FM 564,07 0,34 0,27 3,32 -15,45 -12,72 546,53 685,63 3,21 -17,73 -
MSCI Ukraine 195,02 3,81 3,17 9,01 -42,65 0,00 184,05 419,61 5,96 -53,52 -
UcecmoyHuk: Thomson-Reuters
CVBEPEHHbIe 06nurau,u U, OPpUEHTUpPbLI 40XO0A4HOCTU:
[oxoaHocTb, %
WHcTpymeHT Mokynka Mpopaxka WU U3menenune  Kynou, % Dara
no NOKyNKe  No NpoAaxe
usT 2Y 100,03 100,04 0,02 0,23 0,23 -0,01 0,25 31.10.13
UsT 7Y 101,63 101,66 -0,31 1,50 1,50 0,05 1,75 31.10.18
UST 10Y 100,63 100,66 -0,56 2,05 2,05 0,06 2,13 15.08.21
UST 30Y 113,17 113,22 -1,45 3,07 3,07 0,07 3,75 15.08.41
EURO 10Y 103,78 103,86 -0,76 1,83 1,82 0,08 2,25 04.09.21
GB GILT 10Y 113,30 113,34 -0,51 2,24 2,23 0,05 3,75 07.09.21
JGB 10Y 100,03 100,12 0,02 1,00 0,99 0,00 1,00 20.09.21
Australia GB 20Y 111,27 111,44 -0,08 4,30 4,28 0,01 5,75 15.05.21
Canada 10Y 108,88 108,93 -0,49 2,22 2,21 0,05 3,25 01.06.21

UcmouHuk: Thomson-Reuters, pacdemei Sortis
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FapaHTMK 1 orpaHnYeHUe OTBETCTBEHHOCTU:

K «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOM B AAHHOM aHANUTUYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHbOPMaLMA NPeAoCTaB eHa
HaAeXHbIMU UCTOYHMKAMU. [laHHbIi 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEeH PAacCMaTPUBATbCA B KauecTBe eAMHCTBEHHOMO UCTOYHMKA AJ1A OLEHKU KaKWUX-1M60o aKkTUBOB.
Bce OLEHKU W CYKAEHWA, NpejcTaBieHHble B JaHHOM 0630pe, NPeACTaBAAlOT Hale MHEHWe Ha MOMEHT NyB/iMKauuu 3TOro AOKYMeHTa WM MOryT 6biTb M3meHeHbl 6e3
ysegomnenus. TK «Sortis» unm nob6oe noapaspeneHne KOMNaHUM MOTyT NEPUOANYECKN OCYLLECTBAATbL MHBECTULIMOHHYIO AEATENIbHOCTb UAWU NPEAOCTaBAATL Apyrue ycayru (8
TOM YMC/ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B AaHHOM 0630pe, @ TakKe MCMOoab30BaThb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 33 NOCNEACTBUA UCMO/b30BAHUA OLEHOK U YTBEPKAEHWI, COAEPKALUUXCA B AAHHOM JOKYMEHTE, UK KaKUX-NnBo ynyLeHnid. 3anpeLaeTcs
KOMMPOBaTb AaHHbIA MaTepman (MOAHOCTbIO MAK YAacTUYHO) 6e3 NUcbMeHHOro paspewenus MK «Sortis»



