E>xeHeBHbIM 0030p pbiHKa akLMn

COKPAart

AHanuTU4ecKkMin aenaptTameHT
research@sokrat.com.ua

3ArONnoBKU HOBOCTEWN

e OV BbicTaBun Ha npogaxy 40.1% OoHeuko6naHepro [DOON UK, B/P] n
25% [OHenposHepro [DNEN UK, NMOKYMATb]

0O630p pbIHKa

B cpeny, 16 HOsiGps, TOPrnM Ha ykpanHCKoM hOHAOBOM PbIHKE 3aBEPLUMIIUCL CO
CMeLUaHHON AMHaMuKon nHaekcoB. CornacHo pesynbTatam TOproe, uHaekc Yb
ynan 0.36%, no 1591.17, a ungekc NOTC Bbipoc Ha 0.87%, go 601.82. Cpeamn
NpeanpusaTUA  MHOEKCHOW KOP3WHbI  NAEpaMy  CHWXKEHUS CTanmu  akuuu
EHakvesckoro metannyprudeckoro 3aBoga (-6.81%) n AcuHosckoro KX3 (-
3.95%), B TO Xe BpeMs Hambonbluni pocT Obin 3adukcmpoBaH no Gymaram
YkpHadTbl (+1.87%) 1 KptokoBckoro BaroHocTpouTenbHoro 3asoaa (+1.51%).

HeonpepeneHHasa cuTyaums ¢ JOMrOBLIM KPU3MCOM B €BPO30HE — 3TO OCHOBHOM
hakTop HeraTtuBHbIX HACTPOEHUW Ha MUPOBbIX (POHAOBBLIX nrowankax. B
YaCTHOCTM, BHMMaHWe WHBECTOPOB ceyac B  Gonbluern  cTeneHn
cdoKyCcMpoBaHO Ha AMHaMWKe JOXOAHOCTU rocobnuraumin Mtanuu. Bo BTOPHMK
CTOMMOCTb AeCATUNETHUX rocobnurauuii CcTpaHbl BHOBb MPEBLICUIIA BaXHbIN
ncuxonorunyeckni 6apbep B 7%, OOHAKO BYepa WX [OXOOHOCTb HECKOJbKO
cHM3unacb Ha oHe wuHGopmaumm o nokynke ELIE ueHHbix Oymar, 4Tto
cnocobcTBOBaNO Yy4LIeHWIo CMTyaumm Ha MUpOBbIX (POHAOBLIX MMOLaaKax B
nepBor NonoBuHe AHsi. Bo BTOpOW MOMNOBMHE AHSA MO3WUTWUBHbIE HACTPOEHUS
WHBECTOPOB ObiNM OMpayeHbl BbICTynneHvem npeacepatens baHka AHrnuu,
KOTOPbIA OTMETUN TSXENoe NoNOXeHUe Aefn B 3KOHOMVKE CTPaHbl U OrpOMHble
pucKu, KoTopble HeceT Benukobputanus oT HabupatoLero 06opoThbl AONTOBOrO
Kpuauca B EBposoHe. Npeacenarens EBpokomuccun >Kose MaHyanbs Bapposy
Takke BYepa OTMEeTUN TOT haKT, YTO KPU3MC B €BPO30HE Mpuobpen CUCTEMHBbIN
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NHpekc YB, 06bem TOpPros, MIH rpH

UHaeKkcobl, BankoTa, ToBapbl

WU3meHeHue, %

3HayeHune 0 C Hay.
)2l

Ux 1591 -0.4% -34.9%
PFTS 601.8 0.9% -38.3%
RTS 1521 -0.4% -14.1%
S&P 500 1237 -1.7% -1.6%
FTSE 100 5509 -0.2% -6.6%
Dax 5913 -0.3% -14.5%
Nikkei 8480 0.2% -17.1%
USD/UAH 8.0 1.6% 1.0%
EUR/UAH 10.8 -0.5% 3.1%
EUR/USD 1.35 -0.8% 0.8%
Oil (WTI) 102.60 3.2% 8.5%
Gold 1774 -0.4% 24.9%

Inpepsbl pocta/nageHuns/o6bema (YB)

Tukep Llena 3akp., W3m. 1A, Kanut-A, O6Gbem,

xapaktep. Ho mon KkoHel, TOpProBOW CECCWMW, PbIHOK HECKOSIbKO Mopdepkanu rpH % MIH PH  ThIC FPH

MakpocTaTucTudeckue AaHHble u3 CLUA. Tak, BuYepa cTano M3BECTHO O pocTe Nupepei pocTa

NPOMMPOU3BOACTBA M MOJIOXKUTENBHOM AMHAMUKE MHAEKCA TEKYLLETO COCTOSIHUS DMKD 02  44.9% 1179 0.00

PbIHKa XUMbS. MZVM 0.3 12.4% 113.1 0.00
TATM 47 10.7% 1965 34.6

CerogHsILLHAS ToproBasi ceccusi BO MHOTOM OyZeT 3aBUCETb OT CUTyauuu Ha KGGZ 5.5 7.8% 579 220

[onroBom pbiHke EBponbl. Cpean CTaTUCTUMKM CTOUT oBpatuTb BHUMaHWe Ha Junepe! napeHus

JaHHble MO PO3HWYHBLIM MpOAaXaM, KOTopble BhINAYT B BenukoBputanuu, TOEN 0.55 -45% 33.6 68.6

CTaTUCTVKY MO PbIHKY Tpyda v xunbsA 13 CLUA v nHaekc AenoBol akTUBHOCTYU DAKOR 4.52 RA 258 0

®PB dunanenshum, KIEN 6.55 -30% 709 209.86
ENMA 0.45 -18% 180 310.5
Ilnpgepsi no 06bLEMy Topros
CEEN 8.20 1.2% 3030 3404
MSICH 2420 0.2% 5029 2552
ALMK 0.11 -1.2% 2853 1981

ToproBble naeun (TeXHMYECKUIM aHanNu3)

Tukep YpoBHU nopaepKKkn ML) n'r):e.qnl::;la KommeHTapuu

COnpoTUBIEHUNA cueHapuﬁ

S4 S: S Ry R, Rs

Nupekc YB 1382 1278 - 1698 2014 2120 CueHapui NpexHui.
ALMK UK 0.08 0.04 - 0.12 0.15 0.16
AZST UK 122 1.02 - 154 189 1.94

BosmoxeH HebGonbLUIon oTkaT, BO3MOXHO B pavioH 0.1 nocne 4Yero pocT NpoaoimKUTCS.

AKUMA HaXoQUTLCA B Mepuoae pacnpeaeneHns 1 HakonneHus, npu npoxoge Boiwe 1.7-1.8
BEPOSATHO POCT NPOAOIHKUTCS, NOHaYany ¢ rny6okuMmn oTkaTamu.

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii 17 Hos6psA, 2011

OHepreTuka

®r'U BbicTaBun Ha npopaxy 40.1% [OoHeuko6naHepro [DOON UK, B/P] u 25%
OHenpoaHepro [DNEN UK, MOKYMNATb]

doHA rocyoapCTBEHHOTO uMyllecTBa YKpauHbl 0OBSABUN  KOHKYPC MO nNpojaxe AOBYX MbI npeanonaraem, 4To
aHeproreHepuvpylowmnx komnaHuii: 40.1% [oHeukobnaHepro [DOON UK, B/P] un 25% OTIK - Haubonee peanbHbIN
OHenpoaHepro [DNEN UK, MOKYTATbB] no craptoson ueHe 449.5 mny rpH u 1.174 mnpAa npeTeHOeHT Ha NOKYNKY
rPMBEH COOTBETCTBEHHO. nakeToB aKLMi KOMMaHUn

Hawe mMHeHwue: [lanHas HoocTb sensetca NO3UTVIBHOW kak gns sHepreTU4eckoro cektopa
B Uenom, Tak u ans OoHeukobnaHepro u [HenpaHepro. Tak, ueHa npoaaxu [HenpoaHepro
cocTaBnsieT 826.843 rpH 3a akuumto, a [loHeukobnaHepro — 17.13 rpH 3a akuuio, YTO Bbile
TEKYLLUMX PbIHOYHBIX KOTUPOBOK Ha 20% n 376% cooTtBeTcTBEeHHO. OTCI04a MOXHO caenatb
BbIBOZ, YTO LieHa npogaxwu [JHenpo3aHepro AOBOSBHO HM3Kasd, Tak Kak 3a npeararaemblii nakeT
aKuMin MOXHO Obino Obl BbipyuMTb ropa3go 6Gonblie, B TO XXE BPEMsi LieHa Npopaxu
[oHeukobnaHepro Gonblue COOTBETCTBYET pearibHOCTU.

Mbl npegnonaraem, yto AT3K, koTtopon npuHagnexut 28.8% [oHeukobnaHepro n 41.7%
[HenposHepro, Haumbonee peanbHbI MPEeTEHAEHT Ha MOKYMKY NakeTOB aKuuMi KOMNaHWNA.
WHTepec moryTt nposasutb VS Energy int. n rpynna MNpueaT, KOTopble yXXe BNagetloT akTusamu B
3HepreTnyeckom cektope YkpauHbl. OgHako nx y4actne B KOHKypCce ManoBeposATHO.

Mel octaBnsiem Hawwy pekomeHgaumio NMOKYTATD no akumsam [HenpoaHepro 6e3 n3aMeHeHMN.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUIA

Mpea.

Oata Bpems, Kues CtpaHa Co6biTne Mepuon ®dakTt MporHo3 aHAveHMe EAn. uam.
17.11.2011 11:30 Benvko6p. Po3Hu4YHblEe npogaxu M/M OKT - -0.2 0.6 %
17.11.2011  15:30 CLUA KonuecTso nepauikbix obpatueruit 3a = - 395.0 390.0 Thic

noco6usimu no 6espaboTumue
17.11.2011  15:30 CLUA Konwectso paspewetuit a cTpouTeneCTeo oKT . 06 06 MM WTYK
[OMOB
17.11.2011 15:30 CWA Yncno HavaTbix CTPOMTENLCTB OMOB OKT - 0.6 0.7 MITH LITYK
17112011 17:00 CLUA Wiaexc [lenoson aktuaHoctv GPB Hos - 8.0 8.7 RYHKTSI
dunagenbhum
16.11.2011 11:30 Benvkobp. O6palueHus 3a nocobuamu no 6espaboTue OKT 5.3 20.0 17.5 TbIC
16.11.2011 12:00 EBposoHa MHaekc noTpebutensckux LeH OKT 0.3 0.3 0.8 %
16.11.2011 15:30 CLUA MHAeke noTpebutenbekux LieH ¢ y4eTom okT 0.1 00 03 %
CE30HHOCTU
16.11.2011 16:15 CLA [MpomblIwneHHoe NPon3BOACTBO OKT 0.7 0.4 0.2 %

COBPAHUA AKLULUOHEPOB

Darta Tukep Tun HasBaHue komnaHun InaBHble co6bITUA
YBoneHo YneHa HabnogatensHoro coseta Cepresi LLlepbaHs,

06.10.2011 LTPL UK BCA JlyraHcTennoso3s
BMECTO Hero HasHayeHo Anekces MNauko
31.08.2011 ODEN UK BCA OpeccaobneHepro ©
YTBEepAaunu ronoBoi ot4eT koMmnaHum 3a 2010 roa, Bbibpanu
29.08.2011 AVGR LI ECA ABaHrapg HoBOrO ayamTopa (KPMG Limited)
26.08.2011 CRGR UK BCA KpeaTus -
AkumoHepbl nepensbpanu YneHom HabcoseTa Bacunusa
15.08.2011 CHON UK BCA YepkaccblobnaHepro BoraTbips
BCA - BHeo4epeaHoe cobpaHne akLMoHepOoB
ECA - exerogHoe cobpaHue akumoHepoB
KOPMNOPATUBHAA OTYETHOCTb
Oarta Tukep HassaHue komnaHum OT4YeTHOCTb
14.11.2011 KER PW  KepHen PuHaHcoBble pe3ynbTaThl 3a PI1Ks2012
17.11.2011 MHPC LI MupoHoBckuii xne6onpoaykT PuHaHcoBble pe3dynbTaThl 3a 3KB2011

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.53 6428 44% BUY 297 94% 0.2 0.2 6.3 5.0 Her. 45.7
MMK unm. Unbuya MMKI UK 0.28 3521 0.8% BUY 1.02 259% 0.1 0.0 1.6 0.9 14.5 8.2
Anueckuit MK ALMK UK 0.11 2853 3.9% BUY 0.24 117% 0.5 0.4 7.6 75 Her. 25.6
EHakveBckun M3 ENMZ UK 65.3 689 9.4% BUY 180.5 177% 0.0 0.0 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 5.1 4.5 14.5 26.5
Aspeesckuii KX3 AVDK UK 7.05 1376 9.0% BUY 26.09 270% 0.1 0.1 1.6 1.4 5.1 4.6
Anuesckuin KX3 ALKZ UK 0.29 886 2.0% BUY 0.92 213% 0.2 0.2 7.4 52 33.1 13.9
AcuHoBckuin KX3 YASK UK 1.78 486 9.0% BUY 6.34 257% 0.3 0.2 4.3 3.0 4.2 3.0
w/y MokpoBckoe SHCHZ UK 1.50 1269 4.0% BUY 3.65 144% 0.5 0.4 1.8 1.3 5.7 3.8
w. Komcomoneu [JoH6acca SHKD UK 1.55 519 54% BUY 9.48 511% 0.8 0.7 2.8 2.3 19.5 8.0
CeBepHbIn TOK SGOK UK 9.32 21474 0.6% BUY 20.28 118% 1.6 1.5 25 24 3.9 3.8
LleHTpanbHbiii FTOK CGOK UK 6.40 7 496 0.5% BUY 12.47 95% 1.3 1.3 24 25 3.6 3.7
MonTasckuin FTOK PGOK UK 20.48 3912 2.7% BUY 57.12 179% 0.7 0.7 2.1 2.4 2.6 3.1
[o6blva, Bcero 0.7 0.6 3.1 2.6 9.7 5.5
OHepreTuka

[HenpoaHepro DNEN UK 689.7 4116 6.0% BUY 1744 153% 0.6 0.5 5.1 4.0 8.0 5.1
LleHTpaHepro CEEN UK 8.20 3030 21.7% BUY 29.19 256% 0.6 0.5 7.0 5.6 10.9 7.5
3anagasHepro ZAEN UK 273.0 3492 49% BUY 433.2 59% 0.6 0.5 9.3 6.1 18.9 9.8
[oHGaccaHepro DOEN UK 32.36 765 14.2% BUY 143.3 343% 0.3 0.3 11.8 6.2 Her. 27.5
leHepauus, Bcero 0.5 0.5 8.3 5.5 12.6 12.5
[lHenpoo6naHepro DNON UK 120.0 719 9.1% BUY 386.0 222% 0.1 0.0 2.0 1.3 10.8 7.3
3anopoxbeobnaHepro ZAON UK 2.00 359 10.9% BUY 4.99 150% 0.1 0.1 25 1.7 24.3 16.0
MonTtaBao6naHepro POON UK 1.20 265 11.6% BUY 5.14 328% 0.1 0.1 1.2 0.8 24 1.6
XapbkoBob6naHepro HAON UK 1.15 295 6.2% BUY 4.1 258% 0.1 0.1 0.8 0.5 10.8 7.0
JTbBOBOGN3HEPrO LVON UK 0.75 145 10.8% BUY 4.22 463% 0.1 0.1 0.8 0.5 1.3 0.8
OpeccaobnaHepro ODEN UK 2.00 417 19.9% SELL 1.50 -25% 0.3 0.2 2.6 1.7 52.4 34.0
3akapnatbeobnaHepro ZOEN UK 1.00 125 14.5% BUY 1.63 63% 0.2 0.2 22 1.4 18.8 121
KpbiMaHepro KREN UK 0.90 156 19.6% BUY 3.58 298% 0.1 0.1 1.6 1.1 4.0 2.6
XmenbHULKOONaHepro HMON UK 0.70 94 11.3% BUY 3.54 406% 0.1 0.1 0.8 0.5 2.4 1.5
BuHHUL@206M3HEpro VIEN UK 11.0 34 47% BUY 207.0 1782% 0.0 0.0 0.0 0.0 0.5 0.3
MpvkapnaTbeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 1.4 0.9
YepHurosobnaHepro CHEON UK 0.75 89 16.0% BUY 4.54 505% 0.1 0.1 0.7 0.5 14 0.9
YKntommnpobnerepro ZHEN UK 1.23 151 8.4% BUY 4.76 286% 0.2 0.2 1.5 1.3 3.9 25
YepkaccblobnaHepro CHON UK 0.75 111 18.9% BUY 4.67 522% 0.1 0.1 0.7 0.5 14 0.9
HukonaeBo6naHepro MOEN UK 0.99 157 14.7% BUY 1.46 47% 0.2 0.2 3.1 2.0 34.6 22.7
BonbiHb06n13Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 3.4 2.2 153.6  100.5
[oHeLKkobnaHepro DOON UK 3.60 236 6.1% SELL 0.26 -93% 0.0 0.0 0.8 0.5 24.8 16.2
YepHOoBLbIOON3HEpro CHEN UK 1.77 100 8.0% BUY 2.55 45% 0.2 0.2 23 1.8 3.8 3.0
TepHononbo6naHepro TOEN UK 0.55 34 8.9% BUY 4.29 679% 0.1 0.1 1.2 0.8 Her. Her.
Pacnpepenexue, Bcero 0.1 0.1 1.5 1.0 19.6 12.8
MpousBoacTBO TPY6

Xapubisckuii T3 HRTR UK 0.98 2544 8.2% BUY 1.99 104% 0.5 0.4 27 23 3.9 3.3
HwxHepHenposckuin T3 NITR UK 2.60 1040 6.1% BUY 11.80 354% 0.3 0.2 1.5 1.4 3.1 2.1
HosomockoBckuin T3 NVTR UK 0.79 158 12.4% BUY 5.04 540% 0.1 0.1 0.8 0.7 1.7 1.2
[HenponeTpoBckuin T3 DTRZ UK 25.40 27 24.8% BUY 110.7 336% 0.2 0.2 24 2.4 3.6 24
MpoussopacTBO TPY6, BCEro 0.3 0.2 1.8 1.7 3.1 2.2

UcTouruk: YkpauHckas Gupxa, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 414.5 22478 0.5% BUY 645.4 56% 0.9 0.8 7.6 4.1 12.8 5.9
[anHadToras GLNG UK 0.20 3 808 8.5% N/R - - 0.5 0.4 5.8 4.5 10.6 8.4
HedTb u ras, scero 0.7 0.6 6.7 4.3 11.7 7.1

CenbcKoe X03sIMCTBO U NuLlieBas NPOMbLIWNEHHOCTb

CnaByTuy SLAV UK 2.30 2184 72% UR - - 0.6 0.5 2.6 22 5.0 4.3
CAH WHbeB YkpaunHa SUNI UK 0.17 1616 13.0% UR - - 0.4 0.3 1.8 1.5 6.3 3.4
Kpeatus 'pyn CRGR UK 65.0 666 23.4% BUY 272.9 320% 1.0 0.9 4.5 3.9 25 1.4
Ykppoc UROS UK 2.50 266 28.7% BUY 5.21 108% 0.7 0.7 3.9 3.8 5.5 41
CenbcKoe X03IUCTBO U NULLEBasA NPOMbILLNIEHHOCTb, BCEro 0.7 0.6 3.2 2.9 4.8 3.3
BaHkun

Paiicpcharizer baHk Asanb BAVL UK 0.14 4197 3.8% BUY 0.58 314% 0.7 0.6 0.5 05 19.6% 30.2%
YkpcoubaHk USCB UK 0.19 2394 45% BUY 0.83 340% 0.7 0.6 0.4 03 10.3% 19.7%
BaHk ®opym FORM UK 1.88 1114 55% BUY 4.71 151% 2.2 1.8 0.2 0.2 ver.  0.1%
BaHku, BCero 1.2 1.0 0.4 0.3 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2420 5029 24.0% BUY 5805 140% 0.7 0.6 21 1.7 2.8 25
KptokoBckuii BC3 KVBZ UK 25.48 2922 10.6% BUY 53.68 111% 0.4 0.4 3.1 3.0 5.2 55
CraxaHoBckuit BC3 SVGZ UK 4.05 916 10.0% BUY 13.36 230% 0.2 0.1 1.9 1.4 3.2 2.9
Boraat MoTopc LUAZ UK 0.22 945 8.0% BUY 0.30 35% 0.9 0.7 121 8.7 Her. 19.2
JlyraHckTennoso3 LTPL UK 2.54 557 4.7% BUY 7.62 200% 0.5 0.3 7.6 4.4 11.4 5.7
Cymckoe HMNO um. PpyHse SMASHUK  4.99 355 42% UR - - 0.7 0.7 11.8 11.7 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 420 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 4.00 186 54% BUY 14.00 250% 0.3 0.2 2.8 2.9 0.4 0.4
M3TM MZVM UK 0.34 5 20.0% U/R - - 0.4 0.4 14.0 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.5 5.4 4.2 5.4
Mpoyee

YKkpTenekom UTLM UK 0.51 9474 7.2% BUY 0.86 69% 1.3 1.4 5.8 4.7 3.6 11.7
Ctvpon STIR UK 39.38 1068 9.6% BUY 126.1 220% 0.3 0.3 4.7 4.9 15.7 17.0
Bcero 0.8 0.9 5.2 4.8 9.7 14.3

WcTouHuk: YkpanHckasi 6upxa, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
8.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
8.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT
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E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Oenuc MNpyTumnkoB
Mapus Onekcen4yk

VHBECTULMOHHbIN MeHedkep
MnagLwuin cneumanuct

OoBepuTenbHoe ynpaBrieHue:

HOnusa MpucskHIOK
Tumyp AptembeB

Buue-npe3naeHT
YacCTHble KIMNEeHTbI

UHTepHeT-TPenauHr:

CeeTnaHa OnpolueHko
Anekcen BensieB
DeHuc KoponeB

Erop BenbkoBen

[OVPEeKTop AenaptaMeHTa
3aMecTUTeNb AMpeKTopa

aAMUHUCTPATOP CUCTEMBI
aAMUHUCTPATOP CUCTEMBI

+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

17 Hos16ps, 2011

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

prutchikov@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

AHanuTuka:

AnekcaHgp CanuBoH
Enena XopgakoBckas

+380 44 207-0100
+380 44 207-0100

TEXHUYECKMI aHanuma
TenekoMMyHuKaummn

salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

KopnopaTuBHbie KOMMYHUKaLMWN:

EneHa KonecHuuyeHko OUpeKTop AenapTaMeHTa +380 44 207-0100 kolesnichenko@sokrat.com.ua

Bcsi HcbopMaums 1 ycnyru, cuuTaloTcsi cBOBOAHBIMU OT Kakux Obl TO HM BbINO rapaHTWiiHbIX 06a3aTenbcTs, U CokpaT, B YAaCTHOCTW, He NpeJoCTaBMsieT HUKAKOW HEeMOCPE[CTBEHHO BbIPKEHHON WNu
nogpasyMeBaeMoin rapaHTUM B OTHOLLEHWUW TOYHOCTU, CBOEBPEMEHHOCTU, MOMHOTHI, a Takke NPUroAHOCTW Takoi WHopMaLmMM ANs Lene Npoaaxu, NOKynk1u unu Ans nioboi nHoi uenu. CokpaT HU NpK Kakux
obCcTosTENbCTBAaX HE HECET OTBETCTBEHHOCTM Nepes kakuM Gbl TO HU GbiNo (PrU3NYECKUM MU IOPUONYECKVM NIMLIOM 3a (a) Nobble pacxofbl UM Y6bITKM LIENMKOM UMW MOMHOCTBIO MPUYMHEHHBIE, BbITEKatoLmne 13
VMW OTHOCSLLMECS K Kakoii-nnbo oLwnbke (npousoluesien no HeGpPexHOCTU UNK UHLIM 06pa3oM) UK APYrUM 06CTOSTENLCTBAM, BHE 3aBUCUMOCTU OT HaNMyus UIn oTCyTCTBUS koHTpons CokpaTta unu koro-nn6o
13 ero [UPEKTOPOB, AOSDKHOCTHBIX ML, CRYXalUX WM areHTOB Haj 3TUMM OBCTOSTeNbCTBaMK B CBSI3M C NonyveHnem, c6opom, noabopkol, aHanu3om, TONMKOBaHWEM, nepeaaden, onybnukoBaHuem wnu
poctaskon no6on nHdopmaumm, unu (6) kakme Gbl To HY BbINo NPSIMbIE UNK KOCBEHHbIE, haKTUYeCKVe, KOMNEHCALMOHHbIE UMK CriyyaiiHble yObITkK (BKItoyas, 6e3 orpaHMyeHust, ynyLLeHHyIo Bbiroay).
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