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3ATrONNOBKU HOBOCTEM
e CtaxaHoBckuit BC3 3a 10M2011 npoussen 6 TbIC rpy30BbIX BAaroHOB

0O630p pbIHKa

Bo BTOpHUK, 22 HOS6pS, YkpanHCckme hoHOOBbIE MHAEKCH! 3aBEpLUNA TOPru CO
cMellaHHoW anHamukon. CormacHo pesynbTatam TOpros, MHAeKC YB Bblpoc Ha
0.64%, po 1488.43, a uHgekc MOTC ynan Ha 0.61%, po 575.74. Cpegm
NpeanpusaTUA  MHOEKCHOW KOP3WHbI  NAEpaMy  CHUXEHUS CTanmu  akuuu
YkpcoubaHka (-2.55%) n Asosctanu (-2.49%), B TO e Bpems HanbonbLuvn
poct 6bin 3adwmkcupoBaH no Gymaram EHakmeBckoro metannypruyeckoro
3aBoAa (+6.79%) n CTaxaHOBCKOro BaroHOCTpoMTenbHOro 3asoaa (+2.68%).

Ha npoTsxeHun Bcero OHS Ha pbIHOK MOCTyNanu pasHoHanpaBneHHbIe cUrHanbl
K OABWXEHWIO nHAeKcoB. B Havane Toproe nHaekcy YKkpanHcKon 6upxu yganoch
HECKONbKO BOCCTAHOBWTb MOTEPU Ha (POHE TOro, YTO PENTUHIOBblE areHTCTBa
S&P n Moody’s He cTaHyT nepecMmaTtpvBaTtb OOMrocpoydHbIi penTuHr CLUA
Bcrneacteme nposana pabotbl komuccum Kodrpecca CLUA, kotopas Obina
cosfjaHa Ans pas3paboTkM NpenfiokXeHnn Mo CHkeHuo Aeduvuuta GropkeTa
cTpaHbl B Gnwxkanwme 10 net. B Toxe Bpemsi areHTcTBO Fitch 3asBuno o tom,
yto penTtuHr CLUA, koTopbin Haxoautca Ha oTtMeTke AAA, nnu NporHo3 no Hemy
MOXET ObITb MEPECMOTPEH YyXe [0 KoHua Hoabpa. OgHako Mo3nTMB nNepBon
MOMOBWHbI AHS ObiN B HEKOTOPOW CTEMEHW HMBENUPOBaH POCTOM AOXOAHOCTU
MCMaHCKMX rocobnuraunii, a Tawke crnabblMy CTaTUCTUHECKUMW OaHHbIMU U3
CLWA. Bnuxe K KOHLY YKPauHCKOW TOProBOM Ceccuu Obinv onyobnuMkoBaHbl
npegBaputensHole AbiHHble no BBl CLUA, koTopble nokasanu pocT Ha 2%,
TOrAa Kak MPOrHO3MpoBanoch nosbilleHne Ao 2.5%.
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WU3meHeHue, %

3HayeHune 0 C Hay.
ROAARN

UXx 1488 0.6% -39.1%
PFTS 575.7 -0.6% -41.0%
RTS 1431 0.4% -19.2%
S&P 500 1188 -0.4% -5.5%
FTSE 100 5207 -0.3% -11.7%
Dax 5537 -1.2% -19.9%
Nikkei 8315 -0.4% -18.7%
USD/UAH 7.99 -0.2% 0.6%
EUR/UAH 10.8 -0.6% 2.5%
EUR/USD 1.35 -0.5% 0.5%
Oil (WTI) 98.01 1.1% 3.7%
Gold 1706 1.6% 20%

Inpepsbl pocta/nageHuns/o6bema (YB)

Tukep LleHa 3akp., M3m. 1A, Kanut-A, O6GBbem,

rpH % MIAHTPH  ThIC IPH
CerofHs B LEHTPE BHUMaHNS MHBECTOPOB OyaAyT AonroBble Npobnemsl EBponbl Nuaepel pocta
n CLIA, Takke uWHBecCTopbl MOryT 00OpaTWTb BHUMaHue Ha MPOTOKONbI TRGT 1.00 66.6% 21.53 0.00
3acefgaHusa PenepanbHOro KOMUTETA MO OTKPbITLIM PbIHKAM. Takke cerogHsi KRDB 0.01 24.7% 1565 2.71
6ynet onybnukoBaH Gonblion 6rnok ctatuctukum B CLUA, B YacTHOCTM cpeam ENMA 0.56 24.4% 224.0 124.5
Hanboree BaXHbIX AaHHLIX CTOMT OTMETUTb AaHHbIE MO PbIHKY TPYAa, MUYHLIM ZHEN 110 16.7% 1344 131.2
pacxofam ¥ JoxXo4aM U 3aKkasam Ha ToBapbl ANMTENbHOrO Nonb30BaHus. Junepe! napeHus
NADR 20.0 -32% 780.7 0.00
DMZzP 0.09 -5.3% 207.0 6.75
DNEN 680 -5.2% 4057 19.50
USCB 0.16 -2.5% 1991 1044
Ilnpgepsi no 06bLEMy Topros
MSICH 2427 2.5% 5043 5211
CEEN 7.95 1.9% 2937 3251
ALMK 0.10 0.3% 2 554 2434
ToproBble naeun (TeXHMYECKUIM aHanNu3)
Tukep YpoBHU nopaepKKkn ML) n'r):e.qnl::;la KommeHTapuu
COnpoTUBIEHUNA -
cueHapuu
S, S; S3 R R, R,
Vhaekc YB 1471 1382 1278 1698 2014 2120 A OTkaT npogomkaeTcs. [Ina BocxoasiLero cueHapusi HeobxoammMo, YTobbl MHAEKC Havan
BOCCTaHaBIINBATbLCSA YXXe CcerogHa-3aBTpa.
PGOK UK 19.1 _ _ 307 385 423 Ha HepenbHOM rpaduke No nNpexHeMy oXxuaaeM BbiXOA Bbille 22 ANt BOCXOASLLEro
cueHapusi.
SGOK UK 8.1 ) ) 92 10.0 10.3 A [Mpu BoCxoasiLLEeM cLueHapuu LieHa Bpsia Ny nonaeT Huxke 8.5, Npu 3ToM Ans OCTMKEHNUS

11.4 HeoBXx0AMMO AN1A Havana BblnTK Bbile 9.9.

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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MawmunHocTpoeHune

CraxaHoBckun BC3 [SVGZ UK, MNMOKYMNATb] 3a 10M2011 npoussen 6 TbiC rpy3oBbix
BaroHoB

CrtaxaHoBCkMI BaroHocTpouTenbHbin 3aBog [SVGZ UK, TMOKYMATb] sa 10M2011 ropa 3a 10M2011 BbInyck
YBENUUMN BbIMYCK rPy30BbIXx BaroHoB Jo 6020 Teic. B oktabpe 2011 6bino BeinyweHo 455 yHUBepcanbHbIX

eaVHWL, TPy30BOro MOABWXHOrO cocTaBa, YTo Ha 8% 6onblue Mo CpaBHEHWIO C CeHTAbpem nonysaroHoB 6bln yBenu4ieH
2011. 3a 10M2011 BbINycK yHMBEpCcanbHbIX NonyBaroHoB 6bin ysenuyeH Ha 103% r/r, go 5910 Ha 103% r/r, no 5910 eguHuL,
eavHuy. Ha HeBbICOKME MPOM3BOACTBEHHbIE pesynbTaThl CYLLECTBEHHOE BMUSHWE OKasana

HecTabunbHas cuTyauust Ha PbIHKE NUTbIX KOMMMAEKTYIOWMX ANS rPy30BOr0 BaroHOCTPOEHMWS

CHI. B cnyyae BTOpOWM BOMHbI KpWU3UCa 3aKynky MNOABMXKHOIO COCTaBa pPOCCUACKUMMU

KOMNaHUAMKU MOTYT COKpPaTUTbCS, YTO NPMBEAET K CHWXEHWIO NPOM3BOACTBA YKPaWHCKMMU

BaroHOCTPOUTENSMMU.

Hawe MHeHue: 3Ta HoBoCTb ABnseTca ymepeHHo NMO3UTUBHOWM ans komnauuu. B 2011 B
nnaHax KOMMaHuW BbIMYCTUTb 8 ThIC €AMHWL, TPY30BbIX BaroHOB, YTO MeEHbLUe paHee
3asBMNEHHbIX NNaHoB Ha 11% (9 TbiC eanHULL), a Takke MeHee HalnX oXxuaaHun Ha 6-11%. Mebl
oxungaem, 4to B 2011-M KOMNaHUs BeINyCTUT nopsaka 8.5-9 Thic rpy3oBbIX BaroHoB (+14-21%),
4YTO nNpuHeceT nopsgka 3.8 mnpA rpH yuctoro goxoaa (+32% r/r). Mpu atom EBITDA coctasut
436.6 mnH rpH (mapxa — 10.5%), a unctaa npubbinb — 278.1 MrH rpH (mapxa — 7.3%).
CunbHble drHaHcoBble pesynbTaTtel OyAyT AOCTUrHYTbI Bnarogaps Cnpocy Ha NonyBaroHbl B
CHT, B To ke Bpemsi BHYTPEHHUIA cnpoc ByaeT obecneveH 3akazaMu YKp3anusHblLm, Tak Kak
BaroHHbIN NapK CTpaHbl UMEET BbICOKYI0 CTEMEHb N3HOCAa.

Mbl octaBnsiem Hawy pekomeHgaumio MOKYTMATb no akumam CtaxaHockoro BC3 6e3
N3MEHEHUNA.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUIA

Mpea.

Oata Bpems, Kues CtpaHa Co6biTne Mepuon ®dakTt MporHo3 aHAveHMe EAn. uam.
23.11.2011 10:30 FepmaHusa MHaekc Npon3BoACTBEHHON aKTUBHOCTH Hos - 48.4 491 NYHKTbI
23.11.2011 11:00 EBposoHa MHOeKc Npon3BOACTBEHHON aKTUBHOCTH HoS - 46.6 471 NYHKTbI
23.11.2011 12:00 EBposoHa HoBble NpomblILLNEHHbIe 3aKasbl CeH - 2.7 1.9 %
23.11.2011 15:30 CLWA 3asBku Ha nocobue no 6espaboTrue - - 390.0 388.0 TbiC
23.11.2011 15:30 CWA JInyHble goxoapl OKT - 0.3 0.1 %
23.11.2011 15:30 CLIA JInuHble pacxoapl OKT - 0.4 0.6 %
23.11.2011 15:30 CLIA 3akasbl Ha ToBapbl ANUTENBHOMO MOb30BaHUS OKT - -1.0 -0.6 %
23.11.2011 16:55 CLIA Mnaexe notpebutensckoro Aosepus Host - 64.5 64.2 MYHKTbI
22.11.2011 15:30 CLA BB npeasapuTenbHbIi k/k 3Ks 2.0 2.5 2.5 %
22.11.2011 17:00 EBposoHa MHpekc noTpebutensckoro 4oBepust HoS -20.4 - -19.9 NYHKTbI

COBPAHUA AKLUIMUOHEPOB

Harta Tukep Tun Ha3BaHue komnaHuu FnaBHble co6bITUA

06.10.2011 LTPL UK BCA flyrancTennosos YBoneHo YneHa HabnogatensHoro coBeta Cepresi LLepbaHs,
BMECTO Hero HasHayeHo Anekces [Nauko

31.08.2011 ODEN UK BCA OpeccaobneHepro -
YTBEpPAUIM rogoBor ot4eT komnaHum 3a 2010 roa, Beibpanu

29.08.2011  AVGRLLI ECA ABaHrapg HoBoro ayanTopa (KPMG Limited)

26.08.2011 CRGR UK BCA KpeaTus -

15.08.2011 CHON UK BCA UepKacchioBnoHepro AKuMoHepbl nepensbpanu uneHom HabcoseTa Bacunus

Boratblps

BCA - BHeo4epeaHoe cobpaHve akLMoHepoB
ECA - exerogHoe cobpaHue akumoHepoB

KOPMOPATUBHAA OTYETHOCTb

Data Tukep HasBaHue komnaHum OT4YyeTHOCTb
14.11.2011 KER PW  KepHen PuHaHcoBble pedynbTaThl 3a OI1Ks2012
17.11.2011 MHPC LI MupoHoBckuit xnebonpoaykt duHaHcoBble pe3ynbTaThl 3a 3KB2011

© 2011 WHBecTnumoHHas rpynna «CokpaT». Bce npasa 3awmLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.37 5772 44% BUY 297 116% 0.2 0.2 5.6 4.4 Her. 41.0
MMK unm. Unbuya MMKI UK 0.26 3213 0.8% BUY 1.02 294% 0.1 0.0 1.3 0.7 13.2 7.5
Anueckuit MK ALMK UK 0.10 2554 3.9% BUY 0.24 142% 0.5 0.4 7.3 7.3 Her. 229
EHakveBckun M3 ENMZ UK 59.8 631 9.4% BUY 180.5 202% 0.0 0.0 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 4.8 41 13.2 23.8
Aspeesckuii KX3 AVDK UK 6.64 1295 9.0% BUY 26.09 293% 0.1 0.1 1.5 1.3 4.8 4.3
AnueBckuit KX3 ALKZ UK 0.27 813 2.0% BUY 0.92 241% 0.1 0.1 6.9 438 30.3 12.7
AcuHoBckuin KX3 YASK UK 1.56 425 9.0% BUY 6.34 308% 0.2 0.2 4.0 2.9 3.7 2.6
w/y MokpoBckoe SHCHZ UK 1.20 1018 4.0% BUY 3.65 204% 0.4 0.3 1.5 1.1 4.5 3.0
w. Komcomoneu [JoH6acca SHKD UK 1.35 452 54% BUY 9.48 602% 0.8 0.6 2.6 2.2 17.0 6.9
CeBepHbIn TOK SGOK UK 8.98 20 691 0.6% BUY 20.28 126% 1.5 1.4 24 23 3.7 3.6
LleHTpanbHbiii FTOK CGOK UK 6.35 7 437 0.5% BUY 12.47 97% 1.3 1.3 24 2.4 3.5 3.7
MonTasckuin FTOK PGOK UK 19.50 3725 2.7% BUY 57.12 193% 0.6 0.6 2.0 23 24 3.0
[o6blva, Bcero 0.6 0.6 2.9 2.4 8.8 5.0
OHepreTuka

[HenpoaHepro DNEN UK 679.9 4 057 6.0% BUY 1744 157% 0.6 0.5 5.0 3.9 7.9 5.1
LleHTp3aHepro CEEN UK 7.95 2937 21.7% BUY 29.19 267% 0.6 0.5 6.9 55 10.6 7.3
3anagasHepro ZAEN UK 262.0 3351 49% BUY 433.2 65% 0.6 0.5 9.0 5.9 18.1 9.4
[oHGaccaHepro DOEN UK 26.97 638 14.2% BUY 143.3 431% 0.3 0.3 10.7 5.7 Her. 22.9
leHepauus, Bcero 0.5 0.4 7.9 5.3 12.2 11.2
[lHenpoo6naHepro DNON UK 120.0 719 9.1% BUY 386.0 222% 0.1 0.0 2.0 1.3 10.8 7.3
3anopoxbeobnaHepro ZAON UK 2.00 359 10.9% BUY 4.99 150% 0.1 0.1 25 1.7 24.3 16.0
MonTtaBao6naHepro POON UK 2.00 442 11.6% BUY 5.14 157% 0.2 0.2 1.7 1.2 3.9 2.6
XapbkoBob6naHepro HAON UK 1.15 295 6.2% BUY 4.1 258% 0.1 0.1 0.8 0.5 10.8 7.0
JTbBOBOGN3HEPrO LVON UK 0.75 145 10.8% BUY 4.22 463% 0.1 0.1 0.8 0.5 1.3 0.8
OpeccaobnaHepro ODEN UK 2.00 417 19.9% SELL 1.50 -25% 0.3 0.2 2.6 1.7 52.4 34.0
3akapnatbeobnaHepro ZOEN UK 1.00 125 14.5% BUY 1.63 63% 0.2 0.2 22 1.4 18.8 121
KpbiMaHepro KREN UK 0.90 156 19.6% BUY 3.58 298% 0.1 0.1 1.6 1.1 4.0 2.6
XmenbHULKOONaHepro HMON UK 0.70 94 11.3% BUY 3.54 406% 0.1 0.1 0.8 0.5 2.4 1.5
BuHHUL@206M3HEpro VIEN UK 11.0 34 47% BUY 207.0 1782% 0.0 0.0 0.0 0.0 0.5 0.3
MpvkapnaTbeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 1.4 0.9
YepHurosobnaHepro CHEON UK 0.75 89 16.0% BUY 4.54 505% 0.1 0.1 0.7 0.5 14 0.9
YKnutommnpobneHepro ZHEN UK 1.10 134 84% BUY 4.76 334% 0.2 0.2 1.4 1.2 3.5 2.2
YepkaccblobnaHepro CHON UK 0.75 111 18.9% BUY 4.67 522% 0.1 0.1 0.7 0.5 14 0.9
HukonaeBo6naHepro MOEN UK 0.99 157 14.7% BUY 1.46 47% 0.2 0.2 3.1 2.0 34.6 22.7
BonbiHb06n13Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 3.4 2.2 153.6  100.5
[loHeuKkobnaHepro DOON UK 2.15 141 6.1% SELL 0.26 -88% 0.0 0.0 0.4 0.3 14.8 9.7
YepHOoBLbIOON3HEpro CHEN UK 1.75 99 8.0% BUY 2.55 46% 0.2 0.2 23 1.7 3.8 3.0
TepHononbo6naHepro TOEN UK 0.70 43 8.9% BUY 4.29 512% 0.1 0.1 1.3 0.9 Her. Her.
Pacnpepenexue, Bcero 0.1 0.1 1.6 11 19.1 12.5
MpousBoacTBO TPY6

Xapubisckuii T3 HRTR UK 0.98 2 546 8.2% BUY 1.99 103% 0.5 0.4 27 23 3.9 3.3
HwxHepHenposckuin T3 NITR UK 2.60 1040 6.1% BUY 11.80 354% 0.3 0.2 1.5 1.4 3.1 2.1
HosomockoBckuin T3 NVTR UK 0.89 177 12.4% BUY 5.04 469% 0.1 0.1 0.8 0.7 1.9 1.4
[HenponeTpoBckuin T3 DTRZ UK 25.40 27 24.8% BUY 110.7 336% 0.2 0.2 24 2.4 3.6 24
MpoussopacTBO TPY6, BCEro 0.3 0.2 1.9 1.7 3.1 23

UcTouruk: YkpauHckas Gupxa, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 400.0 21691 0.5% BUY 645.4 61% 0.8 0.8 7.3 4.0 124 5.7
[anHadToras GLNG UK 0.20 3 808 8.5% N/R - - 0.5 0.4 5.8 4.5 10.6 8.4
HedTb u ras, scero 0.7 0.6 6.6 4.2 11.5 7.0

CenbcKoe X03sIMCTBO U NuLlieBas NPOMbLIWNEHHOCTb

CnaByTuy SLAV UK 2.30 2184 72% UR - - 0.6 0.5 2.6 22 5.0 4.3
CAH WHbeB YkpaunHa SUNI UK 0.20 1902 13.0% UR - - 0.4 0.4 21 1.9 74 4.0
Kpeatus 'pyn CRGR UK 65.0 666 23.4% BUY 272.9 320% 1.0 0.9 4.5 3.9 25 1.4
Ykppoc UROS UK 2.50 266 28.7% BUY 5.21 108% 0.7 0.7 3.9 3.8 5.5 41
CenbcKoe X03IUCTBO M NULLEBasA NPOMbILLNEHHOCTb, BCEro 0.7 0.6 3.3 2.9 5.1 3.5
BaHkun

Paiicpcharizer baHk Asanb BAVL UK 0.12 3672 3.8% BUY 0.58 373% 0.6 0.6 0.5 04 19.6% 30.2%
YkpcoubaHk USCB UK 0.16 1991 45% BUY 0.83 429% 0.6 0.5 0.3 03 10.3% 19.7%
BaHk ®opym FORM UK 1.69 1003 55% BUY 4.71 179% 2.0 1.6 0.2 0.2 ver.  0.1%
BaHku, BCero 1.1 0.9 0.3 0.3 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2427 5043 24.0% BUY 5805 139% 0.7 0.6 21 1.7 2.8 25
KptokoBckuii BC3 KVBZ UK 23.79 2728 10.6% BUY 53.68 126% 0.4 0.4 2.8 2.8 4.9 5.1

CraxaHoBckuit BC3 SVGZ UK 3.79 858 10.0% BUY 13.36 253% 0.2 0.1 1.8 1.3 3.0 2.7
Boraat MoTopc LUAZ UK 0.23 982 8.0% BUY 0.30 30% 0.9 0.7 12.2 8.8 Her. 20.0
JlyraHckTennoso3 LTPL UK 245 537 4.7% BUY 7.62 211% 0.5 0.3 74 43 11.0 55
Cymckoe HMNO um. PpyHse SMASH UK 5.00 355 42% UR - - 0.7 0.7 11.8 11.7 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 420 9.2% UR - - 1.0 0.8 2.7 25 24 1.9

A3oBobLemall AZGM UK 3.95 184 54% BUY 14.00 254% 0.3 0.2 2.8 2.9 0.4 0.4

M3TM MZVM UK 0.30 5 20.0% U/R - - 0.4 0.4 14.0 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.4 5.3 4.1 5.4
Mpoyee

YKkpTenekom UTLM UK 0.48 8 951 7.2% BUY 0.86 79% 1.3 1.4 5.4 4.5 34 11.1
Ctvpon STIR UK 34.90 947 9.6% BUY 126.1 261% 0.2 0.3 4.2 4.5 13.9 15.0
Bcero 0.8 0.8 4.8 4.5 8.7 13.1

WcTouHuk: YkpanHckasi 6upxa, oueHka Cokpat
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E>xxegHeBHbIN 0630p pbiHKa akuuii

23 Hosbps, 2011

OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
8.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
8.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT
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E>xxegHeBHbIN 0630p pbiHKa akuuii 23 Hos6ps, 2011

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

KoHcTaHTuH JlecHnunn MexXayHapoHble Npoaaxu +380 44 207-0103 lisnychyy@sokrat.com.ua
Bnagumup NMNoHomapeHko TOproBble onepaumm +380 44 207-0102 ponomarenko@sokrat.com.ua

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Oenuc MNpyTumnkoB WHBECTULMNOHHBIV MeHeaxep +380 44 207-0100 prutchikov@sokrat.com.ua

D,OBepVITeanOG ynpaBJrieHue:

HOnua MpucskHIOK BULIe-NpE3NaeHT +380 44 207-0103 prysyazhnyuk@sokrat.com.ua
UHTepHeT-TpenauHr:

CeeTtnaHa OnpolueHko OMpeKTop AenapTaMeHTa +380 44 498-4918 oproshchenko@sokrat.com.ua
Anekcen Bensie 3aMecTuTenb Anpekropa +380 44 498-4932 belyaev@sokrat.com.ua
Oenuc KoponeB aaMUHNCTPAaTOpP CUCTEMbI +380 44 498-4923 korolyov@sokrat.com.ua
Erop BenbkoBel aaMUHNCTPATOpP CUCTEMbI +380 44 498-4935 belkovets@sokrat.com.ua
AHanuTuka:

Anekcanpp CanuBoH TeXHUYECKU aHanus +380 44 207-0100 salivon@sokrat.com.ua
EneHa XopnakoBckas TenekoMMyHUKaLuum +380 44 207-0100 khodakivska@sokrat.com.ua

KopnopaTuBHblie KOMMYHUKaLUW:

Enena KonecHuyeHko OMpeKTop AenapTaMeHTa +380 44 207-0100 kolesnichenko@sokrat.com.ua

Bcsi HcbopMaums 1 ycnyru, cuuTaloTcsi cBOBOAHBIMU OT Kakux Obl TO HM BbINO rapaHTWiiHbIX 06a3aTenbcTs, U CokpaT, B YAaCTHOCTW, He NpeJoCTaBNsieT HUKAKOW HEeMOCPE[CTBEHHO BbIPAKEHHON WK
nogpasyMeBaeMoin rapaHTUM B OTHOLLUEHWUM TOYHOCTU, CBOEBPEMEHHOCTH, MOMHOTHI, a Takke NPUroAHOCTW Takoi WHopMaLmMM ANs Lene Nnpoaaxu, NOKynk1u unv Ans noboi nHoi uenu. CokpaT HU Npu Kakux
obCcTosTENbCTBAaX HE HECET OTBETCTBEHHOCTM Nepes kakuM Gbl TO HU GbiNo (PrU3NYECKUM MU I0PUONYECKVM NIMLIOM 3a (a) Nobble pacxofbl UK YBbITKM LIENKOM UMW MOMHOCTBIO MPUYMHEHHBIE, BbiTEKatoLmne 13
VMW OTHOCSLLMECS K Kakoii-nnbo oLwnbke (npousoluesien no HeGPexXHOCTU UNK UHBIM 06pa3oM) WU APYrUM 06CTOSTENLCTBAM, BHE 3aBUCHMOCTU OT HarMyus Ui oTCyTCTBUS koHTponst CokpaTta unu koro-nn6o
13 ero [UPEKTOPOB, AOSDKHOCTHBIX ML, CRYXalUX WM areHTOB Haj 3TUMM OBCTOSTeNbCTBaMK B CBS3M C NonyveHnem, c6opom, noabopkol, aHanu3om, TONMKOBaHWEM, nepeaaden, onybnukoBaHuem wnu
poctaskon no6on nHdopmaumm, unu (6) kakme Gbl To HY BbINo NPSIMbIE UNK KOCBEHHbIE, haKTUYeCKVe, KOMNEHCALMOHHbIe UMK CriyyaiiHble yObITkK (BKItoyas, 6e3 orpaHnyeHnst, ynyLLeHHyIo Bbiroay).
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