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3ArONOBKU HOBOCTEN

0630p pblHKa

B natHuuy, 9 nekabps, Topru Ha yKpauHckux oHOO0BbIX Byupxkax 3aBepLumMnmch
co cHwkeHnem. CornacHo pesynbTatam ToproB, uHaekc Yb ynan Ha 0.39%, no
1587.21, a nupekc NOTC -- Ha 1%, Ao 610.71 nyHkTOB. Jlnaepamm pocta cpeau
NpeanpuaTUn  MHOEKCHOW Kop3wHbl ctann  akumm Ctupona (+2.43%) u
YkpHadThl (+2.11%), B TO ke Bpems HaubonbLuee CHKeHME nokasanu bymaru
HoH6accaHepro (-1.98%) n Kptokosckoro BC3 (-1.73%).

Ha npoTsxeHun Bcero OHS Ha pblHKE LApunM HectaburnbHble HaCTPOEeHUS,
nHpekc YB AemMoHcTpupoBan TO BOCXOASLLEE, TO HUCXOAsLEee ABWKEHMe.
Brnvxke K KOHLY TOProBOM CECCUM BHELUHUA (POH 3HAYUTENbHO YMyYLLUMNCS,
OOHAKO 3TOro MO3WTMBA He XBaTWUIO Afsl TOro, YTOObl TOPrM 3aBEpLUMNIACL B
3eneHou 3oHe. HeraTvB Ha pbiHKax B MepBOW MOMOBMHE AHSA Obin CBS3aH CO
cnabbiMn cTaTAaHHbIMU MO AMOHMK, a Takke C pelueHneM areHTcTBa Moody’s
NMOHU3UTb PENTUHIUN TPEX KPYMHEWLIMX chpaHLly3cknx 6aHkoB - Societe Generale,
Credit Agricole n1 BNP Paribas. OgHako yxe BO BTOpPOW MONOBUMHE AHS
HaCTPOEHNs WHBECTOPOB YNy4ylIMNOCb Ha doHe pelwieHun cammuta EC 06
yCTaHOBNeHnn 6oree BbLICOKOW GofXeTHOW AMCUMNWHBI, Takke cTpaHbl EC
pewunu Bolgenuts MB® 200 mnpag eBpo Ans NOMOLM NPo6neMHbIM CTpaHam
EBpo3oHbl. Kpome aToro nogaepxky nHaekcam okasana cratuctmka ns CLUA,
KOTOopas 3acBuaeTenbCTBOBana CHwkeHue pedwuumta 6GanaHca BHeLHen
TOProBu, a TaKkke poCT UHAEKCA NOTPEBUTENLCKOro 4OBEPUSI.

B Havane atow Hepenwu pbIHOK OyaeT oTbirpbiBaTh pesynbtaTbl cammuTa EC.
BaxxHOM CTaTMCTUKM CcerogHsi BbIXOAUTb He OydeT, NO3TOMy BCe BHUMaHue
MHBECTOPOB OyOeT CKOHLEHTPUPOBAHO Ha MaKpO3KOHOMWUYECKOW CUTyauun B
EBpone.

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.

35 1 1650
04 T L L L r 1600
25 1 1550

20 1
1500

15 #
10 1450
5 1400
0 1350

05-pexk 06-pek 07-pek 08-gpek  09-gek

WHaekc YB, o6bem Topros, MIH rpH

WHpekcobl, BantoTa, ToBapbl

WU3meHeHue, %

3HaueHue C Hay.
s rogpa

Ux 1587 -0.4% -35.0%
PFTS 610.7 -1.0% -37.4%
RTS 1410 -4.3% -20.3%
S&P 500 1255 1.7% -0.2%
FTSE 100 5529 0.8% -6.3%
Dax 5987 1.9% -13.4%
Nikkei 8 654 1.4% -15.4%
USD/UAH 8.0 0.0% 0.8%
EUR/UAH 10.7 0.3% 1.9%
EUR/USD 1.33 0.1% -0.6%
Oil (WTI) 99.41 1.1% 5.2%
Gold 1705 -0.2% 20.0%

Inpepsl pocta/napeHuns/o6bema (YB)

LleHa 3akp., W3m. 10, Kanut-n1, O6bem,

Tukep rpH % MIAHTPH  ThbIC IPH
Inpepsi pocta
DTRZ 48.0 60% 50.67 42
DNSS 2000 38% 2150 240
KSTL 3.30 29% 12736 10.0
KGGzZ 10.0 25% 1052 124
INnpgepsi nageHus
ZHMZ 6.2 -25% 171 0.0
DAKOR 5.2 -14% 29.6 0.0
SHKD 1.3 -13% 435 0.0
SMASH 3.5 -8% 252 0.8
Inpgepsbi no o6bLemy Topros
CEEN 9.07 0.7% 3351 4765
MSICH 2405 -1.0% 4998 4193
AVDK 6.97 0.5% 1359 4002
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KANEHOAPb COBbITUIA

Mpea.

Oata Bpems, Kues CtpaHa Co6biTne Mepuon ®dakTt MporHo3 aHAveHMe EAn. uam.
12.12.2011 9:00 FepmaHusa MHaekc onTToBbIX LEeH M/M Hos - 0 -1 %
09.12.2011 1:50 AnoHus BBI k/k okoHYaTenbHbI 3K 14 1.3 1.5 %
09.12.2011 3:30 Kutan MHpekc noTpebutenbckmx LueH M/m HOsl -0.2 -0.1 0.1 %
09.12.2011 3:30 Kutait Po3Hu4YHble npoaaxu r/r Hos 17.3 16.9 17.2 %
09.12.2011 3:30 Kutan [pomblILLNeHHOEe NPOU3BOACTBO r/T Hosl 124 12.8 13.2 %
09.12.2011 9:00 lepmaHus MHaekc noTpebutenbekux LeH M/m HoSl 0.0 0.0 0.0 %
09.12.2011 9:00 FepmaHus ToproBebin GanaHc OKT 12.6 14.3 15.3 MnpAa
09.12.2011 15:30 CLIA Toprosebii 6anaHc OKT -43.47 -43.5 -43.1 MnpA
09.12.2011 16:55 CLA MHpeke notpebuternbckoro AoBepus nek 67.7 65.5 64.1 NYHKTbI

COBPAHUA AKLUMOHEPOB

farta Tukep Tun HasBaHue komnaHuu FnaBHble co6bITHA
07122011 LUAZ UK BCA Boraa MoTopc zTKBep»gqume M3MEHEHUI B YCTaB, CBSA3@HHBIX C YBENMYEHNEM
20.12.2011 CHEON UK ECA YepHnrosobaHepro Pacnpepenenune HepacnpeaeneHHon npmbeinu 3a 2001-2010.
21.12.2011  TATM UK ECA Typ6oatom Pacnpegenexue npubbinu (NokpbiTue yobiTkoB) 3a 2010,
22.12.2011 POON UK ECA MonTaBaobnaHepro PacnpegeneHve HepacnpegeneHHon npubbinu 3a 2001-2010.

BCA - BHeouepeaHoe cobpaHve akLMoHepoB
ECA - exerogHoe cobpaHue akumoHepoB

KOPMOPATUBHAA OTYETHOCTb

Oata Tukep HasBaHue komnaHuu OT4yeTHOCTb
14.11.2011 KER PW  KepHen duHaHcoBble pe3ynbTaThl 3a ®r1Ke2012
17.11.2011  MHPC LI  MupoHoBckui xnebonpoaykt PuHaHcoBble pe3dynbTaThl 3a 3KB2011

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHb!.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.40 5881 44% BUY 297 112% 0.2 0.2 5.7 4.5 Her. 41.8
MMK unm. Unbuya MMKI UK 0.27 3307 0.8% BUY 1.02 282% 0.1 0.0 1.4 0.7 13.6 7.7
Anuesckuin MK ALMK UK 0.11 2 864 3.9% BUY 0.24 116% 0.5 0.4 7.6 75 Her. 25.7
EHakveBckun M3 ENMZ UK 75.0 791 9.4% BUY 180.5 141% 0.0 0.0 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 4.9 4.3 13.6 25.1
Aspeesckuii KX3 AVDK UK 6.97 1359 9.0% BUY 26.09 275% 0.1 0.1 1.6 1.4 5.1 4.5
Anuesckuin KX3 ALKZ UK 0.20 610 2.0% BUY 0.92 354% 0.1 0.1 54 3.7 22.8 9.5
AcuHoBckuin KX3 YASK UK 1.59 434 9.0% BUY 6.34 300% 0.2 0.2 41 2.9 3.8 2.7
w/y MokpoBckoe SHCHZ UK 1.16 985 4.0% BUY 3.65 214% 0.4 0.3 1.5 1.1 4.4 29
w. Komcomoneu [JoH6acca SHKD UK 1.30 435 54% BUY 9.48 629% 0.7 0.6 2.6 2.1 16.3 6.7
CeBepHbIn TOK SGOK UK 9.04 20 822 0.6% BUY 20.28 124% 1.5 1.4 24 23 3.7 3.7
LleHTpanbHbiii FTOK CGOK UK 6.40 7 498 0.5% BUY 12.47 95% 1.3 1.3 24 25 3.6 3.7
MonTasckuin FTOK PGOK UK 17.70 3381 2.7% BUY 57.12 223% 0.6 0.6 1.8 2.1 2.2 2.7
[o6blva, Bcero 0.6 0.6 2.7 23 7.7 4.5
OHepreTuka

[HenpoaHepro DNEN UK 640.0 3819 6.0% BUY 1744 173% 0.6 0.5 4.8 3.8 7.4 4.8
LleHTp3aHepro CEEN UK 9.07 3351 21.7% BUY 29.19 222% 0.6 0.5 7.6 6.0 121 8.3
3anagasHepro ZAEN UK 269.0 3441 49% BUY 433.2 61% 0.6 0.5 9.2 6.0 18.6 9.7
[oHGaccaHepro DOEN UK 30.68 725 14.2% BUY 143.3 367% 0.3 0.3 115 6.1 Her. 26.1
leHepauus, Bcero 0.5 0.5 8.3 5.5 12.7 12.2
[lHenpoo6naHepro DNON UK 115.0 689 9.1% BUY 386.0 236% 0.0 0.0 1.9 1.3 10.4 7.0
3anopoxbeobnaHepro ZAON UK 2.00 359 10.9% BUY 4.99 150% 0.1 0.1 25 1.7 24.3 16.0
MonTtaBao6naHepro POON UK 2.00 442 11.6% BUY 5.14 157% 0.2 0.2 1.7 1.2 3.9 2.6
XapbkoBo6naHepro HAON UK 1.40 359 6.2% BUY 4.11 194% 0.1 0.1 11 0.7 13.2 8.5
JlbBOBOGN3HEPrO LVON UK 1.00 194 10.8% BUY 4.22 322% 0.1 0.1 1.0 0.7 1.7 1.1
OpeccaobnaHepro ODEN UK 0.81 169 19.9% BUY 1.50 85% 0.2 0.2 1.9 1.3 21.2 13.8
3akapnatbeobnaHepro ZOEN UK 1.20 150 14.5% BUY 1.63 35% 0.2 0.2 2.6 1.7 225 14.6
KpbiMaHepro KREN UK 0.82 142 19.6% BUY 3.58 336% 0.1 0.1 1.5 1.0 3.6 24
XmenbHULKOONaHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHUL@206M3HEpro VIEN UK 11.0 34 47% BUY 207.0 1782% 0.0 0.0 0.0 0.0 0.5 0.3
MpvkapnaTbeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 1.4 0.9
YepHurosobnaHepro CHEON UK 0.75 89 16.0% BUY 4.54 505% 0.1 0.1 0.7 0.5 14 0.9
YKnutommnpobneHepro ZHEN UK 0.88 108 84% BUY 4.76 441% 0.2 0.2 1.3 1.0 2.8 1.8
YepkaccblobnaHepro CHON UK 0.75 111 18.9% BUY 4.67 522% 0.1 0.1 0.7 0.5 14 0.9
HukonaeBo6naHepro MOEN UK 0.99 157 14.7% BUY 1.46 47% 0.2 0.2 3.1 2.0 34.6 22.7
BonbiHb06n13Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 3.4 2.2 153.6  100.5
[loHeuKkobnaHepro DOON UK 4.00 262 6.1% SELL 0.26 -94% 0.0 0.0 1.0 0.6 27.5 18.0
YepHOoBLbIOON3HEpro CHEN UK 1.60 91 8.0% BUY 2.55 60% 0.2 0.1 2.1 1.6 34 2.7
TepHononbo6naHepro TOEN UK 0.70 43 8.9% BUY 4.29 512% 0.1 0.1 1.3 0.9 Her. Her.
Pacnpepenexue, Bcero 0.1 0.1 1.6 11 18.5 121
MpousBoacTBO TPY6

Xapubisckuii T3 HRTR UK 0.91 2373 8.2% BUY 1.99 118% 0.5 0.4 25 2.1 3.6 3.0
HwxHepHenposckuin T3 NITR UK 2.50 1000 6.1% BUY 11.80 372% 0.3 0.2 1.5 1.3 3.0 2.0
HosomockoBckuin T3 NVTR UK 0.89 177 12.4% BUY 5.04 469% 0.1 0.1 0.8 0.7 1.9 1.4
[HenponeTpoBckuin T3 DTRZ UK 48.00 51 24.8% BUY 110.7 131% 0.3 0.2 2.7 2.7 6.8 4.5
MpoussopacTBO TPY6, BCEro 0.3 0.2 1.9 1.7 3.8 2.7

UcTouruk: YkpauHckas Gupxa, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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HedTb 1 ras

YkpHadTa UNAF UK 518.6 28123 0.5% HOLD 645.4 24% 1.1 1.0 9.5 5.1 16.0 7.4
[anHadToras GLNG UK 0.20 3 808 8.5% NR - - 0.5 0.4 5.8 4.5 10.6 8.4
HedTb u ras, scero 0.8 0.7 7.7 4.8 13.3 7.9

CenbCcKoe X03sIMCTBO U NuULeBasi NMPOMbLILWNEeHHOCTb

Cnasytuny SLAV UK 2.40 2279 72% UR - - 0.7 0.6 2.7 23 5.2 4.4
CAH NHBeB YkpanHa SUNI UK 0.20 1902 13.0% UR - - 0.4 0.4 2.1 1.9 7.4 4.0
Kpeatus 'pyn CRGR UK 65.0 666 23.4% BUY 272.9 320% 1.0 0.9 4.5 3.9 25 1.4
Ykppoc UROS UK 2.50 266 28.7% BUY 5.21 108% 0.7 0.7 3.9 3.8 5.5 4.1
CenbcKoe X03IUCTBO U NULLEBas NPOMbILLIEHHOCTb, BCEro 0.7 0.6 3.3 3.0 5.2 3.5
BaHkun

PaiicpcbaiizeH Bark Asanb BAVL UK 0.14 4062 3.8% BUY 0.58 328% 0.7 0.6 0.5 05 19.6% 30.2%
YkpcouBaHk USCB UK 0.16 2088 45% BUY 0.83 405% 0.6 0.6 0.3 03 103% 19.7%
Bark ®opym FORM UK 1.47 872 55% BUY 4.71 220% 1.8 1.4 0.1 0.1 wer.  0.1%
BaHku, BCero 1.0 0.9 0.3 0.3 14.9% 16.7%
MawunHocTpoeHue

MoTop Cny MSICH UK 2405 4998 24.0% BUY 5805 141% 0.7 0.5 21 1.7 2.8 25
Kptokosckuii BC3 KVBZ UK 23.90 2741 10.6% BUY 53.68 125% 0.4 0.4 2.8 2.8 4.9 5.1
CraxaHoBckuin BC3 SVGZ UK 3.64 825 10.0% BUY 13.36 267% 0.2 0.1 1.7 1.2 2.9 2.6
Boraad MoTopc LUAZ UK 0.22 955 8.0% BUY 0.30 34% 0.9 0.7 121 8.7 Her. 19.4
JlyraHcktennoso3s LTPL UK 2.30 504 4.7%  BUY 7.62 231% 0.4 0.3 7.0 4.1 10.3 5.2
Cymckoe HIMO nm. dpyHse SMASH UK 3.54 252 42% UR - - 0.7 0.7 11.1 11.1 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 420 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3soBobLiemall AZGM UK 7.25 337 54% BUY 14.00 93% 0.3 0.3 3.0 3.1 0.7 0.7
M3TM MZVM UK 0.21 3 20.0% U/R - - 0.4 0.4 14.0 12.1 Her. Her.
MawuHocTpoeHue, Bcero 0.6 0.5 6.3 5.3 4.0 5.3
Mpoyee

YkpTenekom UTLM UK 0.50 9313 72% BUY 0.86 72% 1.3 1.4 5.7 4.7 3.5 115
Ctupon STIR UK 40.97 1111 9.6% BUY 126.1 208% 0.3 0.3 4.9 5.1 16.4 17.6
Bcero 0.8 0.9 5.3 4.9 9.9 14.6

WcTouHuk: YkpanHckas Gupika, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
8.5%
18.0%

175.5

4.1%
9.0%
8.0%
486.1
18.2%
188.8
8.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

-2.9%
-6.2
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.75%
14.2%
10.5%
34.2
8.02
8.03
10.80
10.80

7.75%
13.8%
9.8%
37.4
8.04
8.05
11.20
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
104.0
360.0

656.8
224.0
121.0
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

KoHcTaHTuH JlecHnunn MexXayHapoHble Npoaaxu +380 44 207-0103
Bnagumup NMNoHomapeHko TOproBble onepaumm +380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Oenuc MNpyTumnkoB WHBECTULMNOHHBIV MeHeaxep +380 44 207-0100

D,OBepVITeanOG ynpaBJrieHue:

Onusa MpucsxHIOK BULIE-NPEe3NaEHT +380 44 207-0103
UHTepHeT-TpenauHr:

CeeTtnaHa OnpolueHko OMpeKTop AenapTaMeHTa +380 44 498-4918
Anekcen Bensie 3aMecTuTenb Anpekropa +380 44 498-4932
Oenuc KoponeB aaMUHNCTPAaTOpP CUCTEMbI +380 44 498-4923
Erop BenbkoBel aaMUHNCTPATOpP CUCTEMbI +380 44 498-4935
AHanuTtuka:

Enena XopakoBckast TenekoMmyHuKaummn +380 44 207-0100

KopnopaTM BHbleé KOMMYHUKaUUN.

Enena KonecHunuyeHko OUpeKTop AenapTtaMeHTa +380 44 207-0100

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

prutchikov@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua

Bcs MHbopMaumUs W ycnyru, CHUTalTC CBOBOAHBIMU OT Kakux Gbl TO HW GbINO rapaHTWiHLIX 06si3aTenbCTs, U COKpaT, B YaCTHOCTU, He MPEefOCTaBMSET HWUKAKOW HEMOCPEACTBEHHO BbIPAXEHHOW WNK
noApa3yMeBaeMoii rapaHTUM B OTHOLLEHUM TOYHOCTU, CBOEBPEMEHHOCTU, NOMHOTLI, @ TalkKe NPUrOAHOCTM TaKoM MHOPMAaLMU ANs Lenen NpoAaxu, NOKYMKW UK ANs MoGon MHOM Lienu. CoKpaT HU MK Kakux
06CTOATENLCTBAX HE HECET OTBETCTBEHHOCTU Nepes KakuM Gbl TO HU BbINo U3MYECKUM MU OPUAMYECKUM NIULIOM 3a (a) NoBble pacxoabl Uy YBbITKU LIENIMKOM WK MOMHOCTBIO MPUYMHEHHbIE, BbiTeKaloLLme 13
UMK OTHOCSILUMECS K KaKOW-1Bo oLumbKe (MPon3oLLeALLen No HEBPEKHOCTU UMK MHBIM 06Pa3oM) UM APYTMM 0BCTOATENBCTBAM, BHE 3aBUCUMOCTM OT HaNMWU4Us UK OTCYTCTBUS KOHTpons CokpaTta unu koro-nuéo
U3 ero AYPEKTOpPOB, AOMKHOCTHBIX ML, CYXalMX UMW areHTOB Haf 3TUMKU OBCTOSTENLCTBAMU B CBA3U C MOJydeHWeM, c6opoM, NoaGOpKOW, aHanu3oM, TOfKOBaHWEM, nepefayen, OnyGrvMKOBaHWEM WNn
[ocTaBkoii no6oit Hpopmauum, unu (6) kakue Gbl To HK BGbINO NPSIMBbIE UMW KOCBEHHbIE, PAKTUHECKUE, KOMMEHCALIMOHHBIE UK CryYaiiHble YObITKM (BKMloYasi, 6e3 orpaHnyeHus!, ynyLieHHYIo BbIroay).
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